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SUBDUED MARKET CONFIDENCE LIKELY TO CONTINUE IN FY26

Auto sales growth slows to 6%

NITIN KUMAR
New Delhi, March 31

THE GROWTH IN automobile
market slowed in FY25,with
salesrising 6% to 26.1 million
units,as compared to a robust
10% increase in FY24 at 24.6
million, according to latest
Vahan data.

Sector experts attributed
the downturn to a variety of
factors, including subdued
market confidence, limited
cash flow, a high base effect,
and rising costs, in addition to
consumers postponing pur-
chases while awaiting new
electricvehicle (EV) launches.

The slowdown is projected
to continue in FY26, with pre-
dictions suggesting onlysingle-
digit growth. “Post-Covid, the
economy experienced an
upswing in FY24, but now the
marKket is contracting,and the
anticipation of an economic
slowdownis clouding customer
purchasingdecisions,leading to
areluctance to spend as freely

RISING COSTS

M The three-wheeler segment

saw a 4.3% increase; sales in the
3W segment rose to 1.22 mn units

M Electric
vehicles sales

M Passenger
cars grew by
4.5%, with
sales rising to

4.1 mn units units

B The two-wheeler segment
recorded a 7% rise in FY25, with

sales climbing to 18.8 mn units

astheydidinFY24,’a
sector expert
explained.“The trend
islikelytocontinuein
FY26,” the expert
added.

Both the passen-
gervehicleand three-
wheeler segments
experienced growth below the
industry average. The three-
wheeler (3W) segment saw a

Ola Electricleads in
FY25 E2W sales...

NARAYANANYV
Chennai, March 31

OLA ELECTRIC REMAINED
the top-selling electric two-
wheeler (E2W) brand in FY25
despite losing market share
duetoafter-salesserviceissues,
increasing competition from
legacyautomakers and regula-
tory challenges.

The E2W industry crossed
the one-million-unit mile-
stoneinayearforthefirsttime
inFY25,withtotal salesof 1.13
million units,a 20% increase
over FY24.

As per latest Vahan data, Ola
sold 343,260 units in FY25,a
4% increase from FY24. How-
ever,itsmarket sharedropped to
30% from 35% in the previous
year. Ola started FY25 on a
strong footing selling 34,163
units to corner a commanding
52% marketsharein April. How-
ever, sales declined steadily, hit-
ting a low of 13,800 units in
December, with market share
shrinking to 18% amid mount-
ing complaints about product
qualityand service.

OlamadeacomebackinJan-
uary 2025, reclaiming the top
spot by surpassing TVS Motor
and Bajaj Auto in monthly sales.

Adani Group
toraise
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However, Ola’s sales dipped
again in February, capturing
11% market share with only
8,653 units, perVahan data.

TVS Motor and Bajaj Auto,
meanwhile, gained ground
through aggressive pricingand
network expansion.

TVS Motor emerged as the
second-largest E2W manufac-
turer in FY25 with a 21% mar-
ket share riding on its i-Qube e-
scooter, which saw a 28%
year-on-year rise in sales to
233,591 units. BajajAuto posted
the sharpest growth, with sales
of its Chetak e-scooter surging
1129% to 226,030 units, push-
ing its market share from 11%
inFY241t020%inFY25.

were recorded
at 1.95 million

Automobile sales
Growth (in %)
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4.3% increase,while
passenger cars grew
by 4.5%, compared
to the overall indus-
try growth of 5.9%.
Sales in the 3W seg-
ment rose to 1.22
million units from
1.17 million,and the
passenger car segment
increased to 4.1 million units
from 3.9 million.

The modest growth in the
industry was primarily driven
byasurge in two-wheeler pur-
chases. The two-wheeler (2W)
segment recorded a 7% rise in
FY25,with sales climbing to
18.8 million units from 17.6
million. The numbers do not
include data from Telangana
and Lakshadweep.

In the fuel mix, the EV seg-
ment drove record sales, with
electric vehicle sales reaching
1.95 million units compared to
1.68 million in FY24.In con-
trast, petrol vehicle sales grew
by only 4%, increasing from
18,351,126 unitsin FY24 to
19,085,423 units.

Marketanalystsalsonoteda
shift in consumer preferences
toward more fuel-efficient and
electric vehicle options, con-
tributing to the sluggish growth
in the segment. Customers are
holding off on purchases,
awaiting recently launched
modelssuchas Honda’s electric
Activa or Maruti Suzuki’s
e-Grand Vitara.

..unlikely to clear
Feb sales backlog

NITIN KUMAR
New Delhi, March 31

OLAELECTRIC IS likely to fall
short of its target to clear the
16,347 backlogin scooterreg-
istration from February by the
end of March. According to
Vahan data, the company had
registered 22,685 units as of
March 31.

If the backlog is included in
this figure, the March sales
drops to a 32-month low of

facing tough competition.

Following the mismatch of
Februarysalesnumbers,notices
wereissued to Ola Electricbythe
ministries to explain the differ-
nce.OnMarch 21,0lareassured
the exchanges that all vehicles
would beregistered.Inits state-
ment, the company noted that
40% of the February backlog
had already been cleared, and
the remainder would be fully
resolved by the end of March.

If 40% of the 16,347 back-

6,336 units,imply- . log was cleared,
ingitwasnolonger Ifthebacklogis  approximatelys,538
among the top- includedinthis scooterswere regis-
three electric two-  figure, March  tered by March 20—
wheelfer manufac-  sales drops to a averaging about 327
turersin thecountry  zo9_month ow, units per day. Extra.p—
duringthemonthas . lving it olating this daily
Bajaj Auto, TVS implying It was average fortheentire
Motor, Ather No longer among  monthof Marchsug-
Energy, and Hero top threeelectric gests a total of
MotoCorp—took two-wheeler  around10,137regis-
the top three spots. manufacturers trations,putting the

In case the back- p— March sales at
log is not cleared in 12,548.An Ola Elec-

March numbers, the missing
sales numbers will continue to
cast a shadow on the Bhavish
Aggarwal-led company as it
couldfacelegal action.The Ban-
galore-headquartered company
has been a market leader since
2023.However,itisincreasingly

tric spokesperson did not
respond to FE’s queries.

Industryexpertswarn thatif
the company fails to meet its
commitments,it could facereg-
ulatory scrutiny not only from
the ministriesbutalso from Sebi
and the stock exchanges.

EXIT OFFER PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SPS FINQUEST

Registered Office: R-514, 5th Floor, Rotunda Building, B. 5. Man
Gorporate [dentity Number: ;

‘aharashilra — 400001, India

LIMITED

COMPANIES ' 5

Online FMCG shopping frequency
rises threefold amid g-comm boom

VIVEAT SUSAN PINTO
Mumbai, March 31

INDIANS ARE DOING online
FMCG shopping over three
times more frequently than
they did a year ago. The stag-
gering rise in online shopping
occasions or trips —to 61%in
October-December 2024 from
just 19% in the year-ago
period, according to market
research firm Kantar’s Asia
Pulse Report — has been trig-
gered by the quick-commerce
boom and has prompted fast-

moving consumer goods
(FMCG) companies to recast
their sales channels.

That people, especially in
urbanareas, preferconvenience
to cost in FMCG purchases was
evident from the rise of quick
commerce in the country, but
the rapid shift has forced busi-
nesses to reorient their strate-
gies: grocery retailers are now
offering higher discounts or
making quick deliveries, and
g-comm platforms are acceler-
ating their operations.

The rise in online shopping
tripsin Indiaisin stark contrast
tothat in China,which also has
a thriving quick commerce

REORIENTING STRATEGIES

FMCG channel share over last five quarters
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market.There,online shopping
trips remained largely stable,
hovering around 12-14%,
according to the report.

The market researcher said
that much of this growth in
India was led by the quest for
instant gratification.

According to the report, the
share of kiranas, or traditional
trade, has dropped to 79% in
the December 2024 quarter
from 819% a year ago. The drop
hasbeen gradual,with the share
slipping to the level of 80% in
the previous two quarters.
Some of these kirana shopping
have moved to online, with the

share of e-commerce (including
q-commerce) growing from
2% to 3% in the past oneyear.
The share of supermarkets,
however, has remained intact
at 8% fornow.Groceryretailers
such as Avenue Supermarts,
which runs DMart stores,
Reliance Retail and Spencer’s
Retail have called out intense
competition from quick com-
merce at their metro outlets in
recent quarters.These retailers
have also responded with
higher discounts (DMart) and
launching g-comm operations
using theirnetwork of storesin
select markets (Reliance Retail

and Spencer’s Retail) in the last
fewmonths.

Traditional traders and dis-
tributors, on their part, have
been lobbying with the govern-
ment and asking consumer
goods companies to adopt fair
pricing and margin strategies
when distributing their prod-
ucts across channels, including
g-commerce.For perspective,q-
commerce constitutes over a
third of an FMCG company’s
onlinesharetoday,forcing firms
to redraw their strategies and
shift theirattention to q-comm
platforms with new products,
formats and price points.

LETTER OF OFFER.

1)

This s only an Advertisement for information purposes and not for publcation, distribution or release directly or indirectly outside India. Thes is not an announcement for the
offer docoment. Al capitalized terms used and not defined herein shall have the meaning assigned o them in the Letter of Offer dated February 14, 2024 {the "Latter of
Offer™ or "LOF"] filed with the Stock Exchange. namely BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI".
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RAJATH FINANCE LIMITED

Owr Company was ncorporated as "Rajath Leasing and Finance Limited" having CIN 'L63%10G)1984PLC007486" on Decambar 13, 1864 as a publc imited compary, undar the
prowssions of the Companies Act, 1956 and was granted the Certificate of Incorporation by the Registrar of Companies, Gujarat (RoC). The Company obtaned the certicate of
commencemant of business on February 04, 1385, from the Registrar of Companies, Gujaral. Subsaquently the name of our Company was changed 1o "Rajath Finance Limited" on
July 8, 1899 vide a fresh cedificals of ncarporation issued by the Regisirar of Companies, Dadra and Nagar Havek. The registered office of the Company was changed from 208-215,
Siar Plaza, Phuichhab Chowk, Rajkot 360001, Gujarat, India to Office No. 1001, Tenih Floor, K.P. Aurem Bulding, CT3 Mo, 4284, Marol Maroshi Road, Andheri{E), Mumbai 2000352
with effact from February 20, 2024, Subsaquently, the new CIN LESS10MHTS8APLCA19700, was issued lo the Company pursuant to tha shiftsg of Registerad Offica from S1ate of
Gugarat to State of Maharashtra, For further details, see "General Information’ on page 41 of the Letter of Offer.

Registered Office; Office No. 1001, Tenth Floor, K.F. Avrum Buiding, GTS No. 4264, Marol Mareshi Road, Andheri (E), Mumbai, Maharashira, 400055;
Telephone No: +91 8655800272, Email: complance@fynxcapital. com; Website: www. fynxcapdal.com

Contact Person: Mr. Akash Hrenbhai Bheda, Company Secretary and Complance Officer;
Corporate [dentification Number: LeSS10MH1384PLC419T00

OUR PROMOTER: 9ANIUM TECH LLP

ISSUE OF UPTO 1,60,00,000 FULLY PAID-UP EQUITY SHARES OF THE FACE VALUE OF ¥10/- EACH ("RIGHTS EQUITY SHARES") OF OUR
COMPANY FOR CASH AT A PRICE OF T10/- PER RIGHTS EQUITY SHARE AGGREGATING UP TO <1600.00 LAKH ON A RIGHTS BASIS TO THE
ELIGIELE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 4 (FOUR) RIGHTS EQUITY SHARES FOR EVERY 1 {ONE)
FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIELE EQUITY SHAREHOLDERS OF OUR COMPANY AS ON THE RECORD DATE,
THAT 15, ON FRIDAY, 215T FEBRUARY, 2025 (THE "ISSUE"). FOR DETAILS, SEE "TERMS OF THE ISSUE" BEGINNING ON PAGE 120 OF THE

BASIS OF ALLOTMENT

The Board of Directirs of Fajath Finance Limited wishes iothank 3 its members and swvesiors for their response to the Company's Rights issee of Equity Shares, which opened for
subscription on Tuesday, March 04, 2025 and Closed on Thursday, March 20, 2025 and the st date of on-market renundation of Rights Entitlement on Tuesday, March 11, 2025, Out
of a fotal of 240 Appications for 1,90,35 B43 Equity Shares, 177 Appications for 1,03, 102 Equity Shares were rejected due to technical reasons’ as disclosed inthe Letter of Offer. The
totat number of valid applcations recesved wara 63 for 1,89 32,741 Equity Shares. which aggregates to 118.33% of the fodal number of Equity Shares aliotled undar the issue. n
actordance with the Letter of Offer, the basis of alotment was finalized on March 25, 2025 by the Company, in consultation with the Regisirar fo the Issue and BSE. the designated
Stock Exchange for the kssue. The Right issue Commities of the Company passed the resolution on March 25, 2025, took an recond the Basiz of Alotmentand approved the alotmen

of 1,60,00,000 Equity Shares to successiul applicants. In the lssue, no Equity Shares have been kept in abeyance. All vakd applications after the repection of bids received from non-
eligible shareholers and technical rejections have been considered for alotment

Information regarding Total Applications received [including ASBAApplications)is given below:

E—— W:E;’;;':::::;;:H Equity Shares Applied for Equity Shares allotted
Number % Number Value (Rs.) % Number Value(Rs.) %
Non-Renouncees 220 9167 17772810 | 170728400 | @336% | 1,57.73282 157733820 | OA58
Renouncees 20 B33 1263033 1,26,30,330 B64% 226,618 22 66,180 142%
Total 240 10000 | 19035843 | 19,03,58430 10000 | 1,60,00,000 16,00,00000 | 100.00

21 Summary of allotmant in various categories is given below:-

°'1; Company Secretary and Compliance Officer:
Ll,-5 I Ion Email; cs@spsfinguest.co.in ! girish jajoo Mumber of Valid Applications | Mo. of Rights Equity Shares No. of Rights Equity Shares Total Rights Equity
2 L Category (including ASBA applications) | accepted and allotted against accepted and allotted against Shares Accepted and
° Dear Residual Sharsholder, Received Right Entitlements additional equity shares applied Allotted
or GUJa rat This invitation dated Aprl 01, 2025 to Residual Shareholder of the Campany (*Exit Offer Advertisemant®) is baing issued by Manarch (&) (B) (A+B)
Natworth Capital Limited ("Manages” or "Manager to the Offer”) for and on behalf for and on behalf of Sandeag Shak [ *Acquirer 1°
° or ‘Promater”y and Sanrina Consultancy Private Limited {“Acgurer 2° or "Promoter Group®, together with Acquirer 1, “Acquirers’), in Number Number Number Number
prOJ eCtS accordance with Regulation 27(1)(a) and all other applicable regulations of Sscurities and Exchange Board of India (Delisting of Mon-Renouncess a8 14821819 851,563 1,57,73,382
Equity Sharas) Requiations, 2021 "Delisting Requiations”). This Exit Offer Advertisamant shall ba read in continuation of and shall ba Renouncess 14 296 B8 i} 295 518
RAGHAVENDRA KAMATH read in conjunclion with and all capitalized terms used in this public invitation shall have the same meaning as ascribed to it in Exit Total &0 1.51.48 437 8,51 563 1.60.00.000
Offer Publc Announcement dated December 16, 2024 and published on Decamber 17, 2024 In (i) Financial Express (English, Adhiuhia, L L

Mumbai, March 31

Intimations for Allotmentrefundirejection cases: The dispatch of Alistment Advice cum Unblocking Infimation, as appkcable, 1o the Investors has been compieted on March 31,
2025, The instructions to SC3Bs for Unblocking funds in case of ASBA Applications were given on March 25, 2025. The Lisling appdcation was filed with BSE Limitad on
March £7, 2025 and subsaquently the isting approval was received on March 28, 2025, The credif of Righis Equity Shares in dematerialised form ko respeciive demat accounis of
aloltaes has been completed on March 28, 2025 and March 28, 2025, by COSL and NSDL respactively. For further details, see "Terms of the Issue- Allotment Advice or Refund/
Unblocking of ASBA Accounts" on page 140 of the Letter of Offer. The trading in the Rights Equity Shares msued in the Rights [ssue shal commence on BSE Limited upon receipt
of frading permission. The trading is expectad o commence on-or about Aprl 04, 2025 and shal be fraded underthe samea [SIN INE4535H0101 2 as the exisfing Equity Shases. Further,
in acoordance with the SEBI circular bearing reference no, SEBVHOCFDVDILZCIRPI2020013 dated Januany 22, 2020, the request for extinguishmend of nghts entilement has been
gent 1o WSDL & COSL on March 26, 2025

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: The Latter of Offar has not been filed with SEBI i ierms of SEBHCDR Regulatons as the size of the ksue Is Ks, 1600.00 lakhs: The present issua
being of lass than Rs. 5,000 lakhs, our Company i in complance with first proviso 1o Regulation 3 of the SEBI ICOR Regulations and our Company has filed the copy of the Letler of
Dffer prepared in accordance with the SEBI ICDR Regulations with SEBI for information and dizseminaiion on the wabsite of SEBI i.e. wenw. zebi govin.

DISCLAIMER CLAUSE OF BSE: "M is to be dislincty undersiood that the aforesaid permission given by BSE Limited shoukd nofin any way be deeméed or construed that the leiter
of offer has been cleared or approved by BSE Limited, nor does it cerify the correciness or completeness of any of the contants of this ietter of offer. The investors are adwvised fo refer
to page 115 of the Letter of Offer for the full text of the Disclaimer Clause of BSE Limited”

THE LEVEL OF SUBSCRIPTION SHOULDNOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS
OUR COMPANY.

Unless otherwise specified, al capitalized larms used harain shal have the same meaning ascribed to such terms n he Letter of Offer dated Fabruary 14 2025

all editiong}; i} Jansatta (Hindi, all eddions); (i) Mavshakli (Marathi, Mumbal ediion} and the Exif Lefter of Offer dated
Decemberd, 2024

BSE vide its nofice number 20241216-27 dated December 16, 2024 ("BSE Final Delisting Approval™), has communicated that the
Irading of Equity Shares of the Targel Company (Scrip Code: 338402) will be discontinued with effect from Decembser 23, 2024 ("BSE
Date of Dizconfinuation of Trading”) and the above referred scrip will ba delisted from BSE with effect from December 37, 2024 ("BSE
Date of Delisting™),

Dalisting of the Equity Shares means that they cannot be traded on the S{ock Exchanges andlor any other stock exchange and a bauid
market for trading of the Equity Shares will no longer be avaitable,

INVITATION TO RESIDUAL SHAREHOLDERS TO AVAIL EXIT OFFER,

In terms of Reguiation 27( 1)(a) and all sther applicabla requlations of the Delisting Raqulatons, the Acquirars are inviting the Residual
Shareholders to avad the exit cpporbunity during the one-year exit window after defisting of Equity Sharas.

This Exit Letter of Offer has been dispatched o all the Residual Shareholders of the Company by the Acguirer, whose names appearin
the records of the registrar of the Company and to the owners of Equity Shares whose names appear as beneficiaries on the recards of
the respective depositories (as the case may be)al the cloge of business hours as on December 272024,

Residual Sharehokders wha have still not tendared thair Equity Shares, can tander their Equity Shares o the Acquiress at the Exit Price
of INE 81.87 during the Exit Window, L.e. from December 31, 2024 {o December 30, 2025 (both davs inclusive], subject fo the terms
and conditions provided in Exit LOF. The Residual Shareholders are required fo ensure that their Exil Application Form, fogether
with the necessary enclosures (as mentioned in Exit LOF), is recetved by the Registrar 1o the Delsting Offer an or before
December 30, 2025.

If the Residual Shareholders do not recaive ormisplace the Exit LOF, they may obtain a copy of the Exit LOF by writing to the Regssirar
10 tha Delisting Offer, Purva Sharegistry (India) P, Lid,. at 8 shiv Shakti indl. Estate, J R Boricha Marg, Opp. Kasturba Hospital, Lower
Parel (E), Mumbal 400,011, Maharashira, India, clearly marking tha anvelope "SPS Finguest Limited DELISTING - EXIT OFFER "
or e-mailing at suppori@purvashara.com. Furiher, a soft copy of the Exdt LOF may be downloaded fromthe websiie of the Registrario
the Exit Cfterwww, purvashare.com or the website of the Company hitps:/spsfinquest co.in/

PAYMENT OF CONSIDERATION TO THE RESIDUAL SHAREHOLDERS

Subject to the fulflment of the terms and conditons mentioned in the Exit Letter of Offer, the Acquirers shall make payment on &
manthly basis, within 10 working days fram he end of relevant calendar manth in which the Exit Application Form has baen recaived
by the Acquirers ["Maonthly Payment Cycla®). The first Monthly Paymant Cycle shall be within 10 working days from January 14, 2025.
Fayment will be made only fo those Residual Shareholders who have validly tendered their Equity Shares by following the instructions

THE ADANI GROUP plans toraise
$4-5 billion for its projects in
Khavda and Mundra in Gujarat in
the next few months, said sources
familiarwith the matter.

Adani is building a 30 GW
renewable energy parkin Khavda,
Gujarat, which will be the largest
renewable energy park in the
world. The plant will produce 26
GW of solar energy and 4 GW of
wind energy.

“The fundraise is through mix-
ture of debt and equity,” said
sources, adding that most of the
fundraising will be done by Adani
Green Energy (AGEL).

“AGEL has an annual capex
outlayof §4 to 5 billion everyyear.
They will invest in Khavda for its
solar and wind project,” sources
said.AGEL plans to deliver 50 GW
of renewable energy by 2030.

An email sent to a Adani

In case of any queres, you may contact the Company or Registrar to the lsue as per the detalls mentioned harsin
LEAD MANAGER TO THE ISSUE COMPANY DETAILS

(¢) MUFG

MUFG INTIME INDIA PRIVATE LIMITED

COMPANY DETAILS
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Rajath Finance Limited

¥/
Bonanza

BONANZA PORTFOLIO LIMITED

spokesperson did not elicit any
response. The firm plans to com-
mission wind and solar energy
projects of 5 to 7 GW everyyearin
Khavda, source said.

AGEL on Sunday opera-
tionalised 480.1 MW renewable

ISSUED BY THE MANAGER TO THE DELISTING OFFER |

setout n the Exit Letter of offer and recaipt of demat Equity Shares in the Special Depository Account (a5 defimed in the Exit Letter of
Offer) / receipt of physical share cerificatas (along with duty filled in transfer deeds and et application form) by the Registrar to the
Delisting Offer. It should be noted that the Acquirers reserves the nghtio make the pavment earlier
IFany Residual Sharehoiders have any query with regard 1o the Delisting Offer or the Ext Ofer, they should consult the Registrar to the
Dahsting Offer or the Manager o the Dalisting Ofer. All ather lerms and conditions of the Delisting Offer as sal forh in the Detailad
PublicAnnouncement, the Letier of Offer and the Post Offer PA remain unchanged,

REGISTRAR TO THE DELISTING OFFER

kaustubh.palekar@bonanzaonling.com
Website: www bonanzaonine. com

Bonanza Houss, Plal Mo, M-2 Cama Induslsal Estate, Walkhal Road,
Behind The Hub, Goregaon (East), Mumbai - 200 063

Tel No: +91 (22 GAIEATTY+91 022 GE3E3T2E

Email; swati. agrawal@bonanzaonine. com |

Investor Grievance Email: mbgrievancesibonanzaonline.com
Contact Person: Ms. Swab Agrawal/ Mr. Kaushubh Patekar
Compliance Officer (Merchant Banking): Ms. Swati Agrawal

C-101, 247 Park, tst Floor, L.B.S Maryg,
Vikhrok West, Mumbai - 400 D83

Tel No: 91 510617 14949,

Email; rajathfinance nghts@linkintime co.in
Website: www.in.mpms. mufg.com

Investor Grievance Email;

rajatfiinance. nghtsifin. mpms. mufg.com
Contact Person: Ms, Shanli Gopakrishnan
SEE| Registration Number; INRODO004053

CIN: LeSsA 00 H 1 284 PLCA 15700

Cffice Mo 1001, Tenth Floor, B.F. Aunum Building,
CT5 No 4264, Marol Maroshl Road, Andnes (E),
Mumbai 400055

Ted: 8655900272

E-mail: complisnceifynxcapital.com;

Website: www. hynxcapial.com;

Contact Person: Mr, Akash Hirenbhai Bheda,
company Secretany and Complance Cificer,

energy projects at Khavda, taking CIN ; UST190MH1999P TC 118368

itstotal operational RE capacity to
14,217.9 MW.

Recently, Adani Green raised
$1.06 billion to refinancea 2021
debt facility for a renewable
energy project in Rajasthan.

SEBI Registration No: INMOOGO1 2306
CIN: Ug5891DL1993PLCO52280

Invwesiors may contact the Registrar to the Bsue or our Company Secretary and Compliarce Officer for any pre isswe or posi issue relaied matter. Al grievances relating tothe ASBA
process may be sddressad 1o the Registrar (o the ssue, with a copyof the SC5Bs, giving full detads such as name, address of the Appleant, contact numbes|s), e-mail address of the
sokfirst holder, folo numiber or demat account number, number of Rights Equiy Shares applied for, amaount biocked, ASBAACcount number and the Designated Branch of the 30583
where the Applcalion farm or the plain paper apphcation, as the case may be, was submitted by the investors along with a photocopy acknowledgement slip, For further datails, rafer
"Terms of the Issue” on page 120 of the Letter of Offer

®

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED

Lnit Mo. 3, Ground Floor, Shiv Shakii Indiustrial Estate,

J. R Boricha Marg, Opp. Kasturba Hospital Lower Parel (E),
Mumbai, Maharashira = 400011, India

Tel No.; 022-.35220056 / 49614131

MONARCH NETWORTH CAPITAL LIMITED
Laxmi Towers, B Wing, 4th Floor, G Block,
Bandra Kurla Complex, Bandra East. Mumbai,

Maharashtra = 400053, Inds
Tel No,: 022-66476400

Adani New Industries (ANIL)is Contact Person: Saahil Kinkhabwala Contact Person: Ms. Deapali Dhuri ‘F]ﬂ!' EAJT-TH F”‘MHGE{I‘-W"ED
. . . - i ' [ il n behalf of Board of Directors
lookin gtoincrease the capacity of Email: invastmentbanking@mncigroup.com Email: supporti@puryashare.com oy

Wabsite: htips:Mwww.mnclgroup.com!
SEBI Registration Number: MB/INMDOO011013

Weabsite: www purvashara.com

the solar panel facility in Mundra SEBI Registration Number: INROD0001112

to 10 GW from 7 GW.

The board of Adani Power in
January 2025 had approved rais-
ing funds up to 5,000 crore
through qualified institutional
placement (QIP).

Date; March 31, 2025 AKASH HIRENBHAI BHEDA
Place; Mumbai {Company Secretary and Compliance Officer)
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.Far and un behalf of the Acquirers

Sandeep Shah [Acquirer 1)
Sd/-

Sanrina Consultancy Private Limited {Acquirer 2)
Sd/-
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Place: Mumbai CONCEPT

financialexp.epaptin




