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PRICE ACTION FOR THE WEEK 24 — 28 Sep18 Key highlights for the Week Ending 28 Sep 18
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Bullions traded strong as dollar index keeps hovering
below 95$ sentiments are weak in equities market &
quite clearly hedging is witnessed in bullions.

Crude also witnessed strong rally as Iran Sanction
supply issues remains a concern.

Crude Inventory rose to 1.25m Vs -2.05m.

Base metals traded mix as inventories played role &
tariff jitters between US & China, kept the BMS
volatile.

Natural Gas traded positive as winter session is
expected to hit early in north.

NG Inventory rose to 65bcf Vs 86bcf.

Technical view for the Week.

Gold & Silver traded positive showing recovery after every sell off, due to dollar index softened & it resulted into
supports for Gold & metals. Gold in Indian markets can be sideways where as Silver can be positive if base
metals trade sideways however if base metals trade positive then Silver can bounce up sharply as it shall have
support from gold, weaker dollar index & base metal recovery (if base metal recover). For the week ahead the
view is positive as Indicators are showing reversal for Silver & continuing pattern for Gold. Buying is
recommended in bullions.

Crude traded strong. As inventory number were inline. Looking ahead in week Crude can trade positive due to
US sanctions on Iranian Oil, as the demand of Iranian Oil shall keep decreasing prices shall keep trading higher.
But profit booking can be witnessed on high levels hence it is Recm to be long but one can hedge positions with
Put Options of 5200PE Oct in Crude.

Natural Gas traded strong. The commodity is looking positive in near term, after the commodity rallied from 190
to 205+. It’s recommended to Buy NG for the week.

Base metals showed mixed move as Zinc, Lead saw buying pressure. But Copper & Nickel traded weak. Going
ahead in the week BMS can be in uptrend. As trade talks between US & China shall keep it volatile. Volatility is
expected to rise as US & China Trade War jitters are expected to continue it is recommended to trade light as
selling is expected in BMS if trade tension escalates further. It’s preferred to be long in BMS as of now till the
time there is no new update from US on further tariffs on Chinese products.
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COMMODITY

Exp Trend

S$1-S2

R1-R2

MCX Crude

5290-5210

5365-5410

MCX NG

217-213

222-225.50

Buy Guarseed above 4350 SL 4300 Target 4430

NCDEX Guarseed | Sideways 4240-4130 4340-4420
Buy Sybean near 4120 SL 4070 Target 4200 / 4240
NCDEX Sybean Sideways 4110-4070 4200-4285
BULLION
] Buy Gold above 30850 SL 30700 Target 31100
MCX Gold Sideways | 30550-30350 | 30850-31050
MCX Silver i) 38200-37700 | 38650-39200 Buy Silver around 38650 SL 38200 Target 39300

Buy Crude near 5290 SL 5190 Target 5435

Sell CrudeOQil below 5175 SL 5225 Target 5100

MCX Copper ] 451-444 458-465.50 Buy Copper above 460 SL 456 Target 467
MCX Lead Sideways | 148.25-144.50 151-155 Buy Lead above 151 SL 148 Target 158 (Positional)
MCX Zinc -} 190.50-186 194-197.50 Buy Zinc around 188 SL below 185 Target 195
MCX Aluminium | Sideways 149.50-146 152-154.50
MCX Nickel Sideways 908-890 922-940
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Disclaimer: The recommendations made herein do not constitute an offer to sell or a solicitation to buy any
of the commodities mentioned. Readers using the information contained herein are solely responsible for
their actions. The information and views contained herein are believed to be reliable but no responsibility or
liability is accepted for errors of fact or opinion. Bonanza, its directors, employees and associates may or
may not have trading or investment positions in the commodities mentioned herein.



