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PRICE ACTION FOR THE WEEK 11 May — 15 May 2020 Key highlights for the Week ending 15" May 2020

Script W.High W.Low W.Close Change Bullions prices saw buying in it. Gold prices reversed on
USDINR 76.09 75.11 75.88 Wednesday strongly after consolidation for days..
Gold 47462 45501 47381 Whereas Silver prices saw buying around 7%. Gold to
Silver 46855 42739 46718 silver ratio which was previously 1.06 has further
Crude 2268 1805 2246 dropped to 1.01 on close of the week.

Copper 409.65 398.30 401.05 % USD-INR strengthened during the week leading to
Nickel 944.90 901.30 903.00 buying in bullions.

Zinc 156.90 150.85 153.90
Lead 133.10 129.05 129.55
Aluminium 132.45 129.50 129.80

Energy commodities traded volatile

Crude oil prices traded positive around 18%. Natural Gas
prices have also traded negative around 10%.

143.60 121.70 126.00 Base Metals traded Sideways to Negative.

Week ahead for Gold Week ahead for Silver

% Gold witnessed buying around 3% after strong ¢ Silver witnessed buying througho

consolidation around 7%. Silver prices traded side
** Rupee Weakened against Dollar which lead to buying positive

in gold throughout the week. ** Gold to silver ratio which was previously 1.06 has

further dropped to 1.01 on close of the week.
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Prices of gold struggle to hold its ground following the
Federal Reserve and European Central Bank interest % The week ahead view is positive with 40000 acting
rate decision as both central banks stick to a zero as a major Support Level to investors.
++» Support Level: 44350-42500

%+ Resistance Level: 49000--50900

View: Buy on Dips (Traders requested to buy with

rict loss of around 1%)

interest rate policy.

+» The Week ahead view of Gold prices is sideways to
positive

Support Level: 46000-4500

Resistance Level: 48770-50200

View: Buy on Dips

Week ahead for Crude & Natural Gas

Crude witnessed buying during the week of around17% Global slowdown a factor that can dampen demand.
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Global slowdowns lead by oil storage problems, particularly pronounced in the US, where multiple storage facilities
were already reaching peak capacity and considering oil traders were expected to receive delivery on April 20", there
was a sudden flurry of activity to find places to plonk this stuff.

Going ahead in the week the oil can see buying in it as strong demand can outweigh supply constraints

Support Level: 2020-1800 Resistance Level: 2470-2700 View: Buy on Dips
Natural Gas traded negative around 10% throughout the week. The view ahead is sideways with 140 acting as a resistance

zone.
Support Levels:114.50-103 Resistance Levels:137-148.50 View: Buy on Dips
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Week ahead for Base Metals.
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to
companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has taken
reasonable care to achieve and maintain independence and objectivity in making any recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for
circulation. This document is for information purposes only and information / opinions / views are not meant to serve as a
professional investment guide for the readers. Reasonable care has been taken to ensure that information given at the time
believed to be fair and correct and opinions based thereupon are reasonable, due to the nature of research it cannot be
warranted or represented that it is accurate or complete and it should not be relied upon as such. If this report is
inadvertently send or has reached to any individual, same may be ignored and brought to the attention of the sender.
Preparation of this research report does not constitute a personal recommendation or take into account the particular
investment objectives, financial situations, or needs of individual clients. Past performance is not a guide for future
performance. This Report has been prepared on the basis of publicly available information, internally developed data and
other sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any
market transaction; however this data is representation of one of the support document among other market risk criterion.
The market participant can have an idea of risk involved to use this information as the only source for any market related
activity. The distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this analysis are
provided exclusively to improve & enhance the transparency and should not be treated as endorsement of the views
expressed in the analysis. The price and value of the investments referred to in this report and the income from them may go
down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views.
While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the
directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable. Research report may differ
between Bonanza portfolio Ltd RAs and other companies on account of differences in, personal judgment and difference in
time horizons for which recommendations are made. Research entity has not been engaged in market making activity for the
subject company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with the
research report
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