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PRICE ACTION FOR THE WEEK 15 June — 19 June 2020 Key highlights for the Week 19" June ending 2020

Script W.High W.Low W.Close Change Bullions prices edged higher on Friday after second
USDINR 76.45 75.85 wave of coronavirus cases increased. Gold traded
Gold 47980 46546 positive around 1% whereas silver traded around 2%.
Silver 48999 46436 USD-INR stayed in range of 75.75 to 76.50.

Crude 3108 2616 Energy commodities traded volatile

Copper 451.40  435.50 Crude oil prices traded positive around 10%.whereas

Nickel 994.00  952.50 Natural Gas prices have traded negative around 4%.
Zinc 163.45 157.10

Lead 14390 138.90
Aluminium 137.40 133.95

133.30 122.10

Base Metals traded Positive.in the range of 1%

Week ahead for Gold Week ahead for Silver

Gold witnessed buying in prices throughout the % Silver witnessed buying throughout the

week. It has reached its all-time high of Rs. 47980 2%.

which it expects to break during the current week. Gold to silver ratio is 0.99 which has not cha
USD-INR stayed in range of 75.75 to 76.50. since previous week.

Gold gained on Friday as a rise in coronavirus cases % The week ahead view is Sideways with 45000 acting
raised concerns over a second wave which could as a major Support Level to investors.

compel governments to implement another Support Level: 46650-44700

lockdown. Resistance Level: 50500-52500

The Week ahead view of Gold prices is sideways to A g )
positive View: Buy on Dips (Traders requested to sell with a
Support Level: 46560-45120 e of around 1%)
Resistance Level: 49440-50880

View: Buy on Dips

Week ahead for Crude & Natural Gas

Crude witnessed buying during the week of around 10% Global slowdown a factor that can dampen demand.

Oil prices rose on Friday but pulled back sharply from early highs on concerns that continued spread of the novel
coronavirus could stall the United States’ economic rebound. Crude benchmarks followed other assets lower,
pulling back from session highs after Boston Federal Reserve President Eric Rosengren said more fiscal and
monetary support for the U.S. economy will likely be needed.

Going ahead in the week the oil can see buying in it as strong demand can outweigh supply constraints

Support Level: 2800-2550 Resistance Level: 3300-3550 View: Sideways

Natural Gas traded in negative throughout the week. The view ahead is sideways with 140 acting as a resistance

zone.
Support Levels:118-109 Resistance Levels:138-147 View: Sideways
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Week ahead for Base Metals.

RESEARCH BONANZA
COMMODITY WEEKLY BULLETIN

Outlook By: Research Analyst Miss Priyanka Shrimankar




// Bonanza Research: Commodity Weekly Bulletin

: !F make money. not mistukes.
‘m.

Date22 June 2020
Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to
companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has taken
reasonable care to achieve and maintain independence and objectivity in making any recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for
circulation. This document is for information purposes only and information / opinions / views are not meant to serve as a
professional investment guide for the readers. Reasonable care has been taken to ensure that information given at the time
believed to be fair and correct and opinions based thereupon are reasonable, due to the nature of research it cannot be
warranted or represented that it is accurate or complete and it should not be relied upon as such. If this report is
inadvertently send or has reached to any individual, same may be ignored and brought to the attention of the sender.
Preparation of this research report does not constitute a personal recommendation or take into account the particular
investment objectives, financial situations, or needs of individual clients. Past performance is not a guide for future
performance. This Report has been prepared on the basis of publicly available information, internally developed data and
other sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any
market transaction; however this data is representation of one of the support document among other market risk criterion.
The market participant can have an idea of risk involved to use this information as the only source for any market related
activity. The distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this analysis are
provided exclusively to improve & enhance the transparency and should not be treated as endorsement of the views
expressed in the analysis. The price and value of the investments referred to in this report and the income from them may go
down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views.
While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the
directors, employees, affiliates or representatives of Bonanza portfolio Ltd shall be liable. Research report may differ
between Bonanza portfolio Ltd RAs and other companies on account of differences in, personal judgment and difference in
time horizons for which recommendations are made. Research entity has not been engaged in market making activity for the
subject company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with the
research report
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