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Previous Day Closing Price 426 Company has Debt of Rs 22,826 Cr on
balance sheet on that they are paying

Type Tender
P interest of Rs 1,385 Cr which is very low

Buy Back Price 500 therefore the company might be

Buy Back Size: Rs. Cr 1960 capitalizing the interest cost.

By et Sz chares SR Indian Promoter's stake has decreased

o, (o) 1

Total No of Shares 2,070,951,761 from 49.75% to 46.03% during FY19.
Promoters have also pledged 42.31% of

Buyback Offer Size: 1.89% their holding.

Date of Board Meeting approving

the proposal: ey 20 Therefore considering above point our

Date of Public Announcement: Jun 04 2019 recc.)r_nmenda.tlc?n is to avoid fresh
position existing shareholders can

Shares Reserved : Retail 5,880,000 tender their shares in the buyback.

Buy Back Entitlement 28.00%

Following the scenario analysis for the buyback.

Acceptance Ratio 28% 50% 75% 100%
Amount Invested in BUYBACK 170,400 170,400 170,400 170,400
No. of Shares Buyback 112 200 300 400
Buy Back Profit 8,288 14,800 22,200 29,600
Profit as % of amount invested 4.9% 8.7% 13.0% 17.4%

*Acceptance Ratio 28% (Most likely scenario)

*Since latest shareholding details are not available so we have referred to FY 18 annual report to
calculate total retail shareholding




Disclaimer:

This report, contains information based on research carried by or on behalf of Bonanza Portfolio
Limited, is neither advice nor any offer to sell or a solicitation to buy any securities, Further the
reader is also advised to exercise restraint in placing any dependence on this report, as the sender,
Bonanza Portfolio Limited, neither claims or guarantees the accuracy of any information contained
herein nor assumes any responsibility in relation to losses arising from the errors of fact, opinions
contained herein or the dependence placed on the same. The situational factors affecting the
information herein may change any time due to the volatile market conditions, and may not be
accurate, complete or exhaustive, the recipient therefore is advised to use his own discretion and
judgment, while entering into any transactions, whatsoever.

Further, please note that Bonanza, its directors employees and associates may have trading or
investment positions in the securities mentioned herein.
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