
 

 

 

 

 
 

 

 

 
 

Symbol TITAN LTD  

CMP 2452 

Entry Range 2492-2490 

Stop Loss 2320 (Closing 

Basis) 

Target 2782 

Estimated Risk 6.60% 

Potential Return 12% 

Risk Reward Ratio 1.80 

Time Frame T+30 Days 
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Technical Rationale: 
 

Price Pattern: On the daily chart the price of the stock is in formation of 
ascending triangle after fall from ATH & given a smart bounce from the trend 
line support of triangle, In addition price has so far found support of 20EMA on 
weekly time frame. 

 
Momentum Oscillator: Momentum oscillator RSI (14) on the daily frame has 
formed double bottom at 40 levels & on 1hr time frame RSI has formed a 
bullish divergence, so overall RSI is also showing signs of reversal. 

 
Conclusion: The stock after prolong correction is trying to post some gain as it 
found support at 2400. Going forward, if it sustains above 2500 it may unfold a 
strong rally. On the higher end price may move towards 2800 over the short 
term. 
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