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The benchmark index Nifty has found resistance at the recent high of 12041 which is eventually the all time high. The

failure to move above the resistance led to a quick correction of 200 points. At the end of the session the index has

closed with a red candle.

The overall bias is still in the favor of bulls as long as Nifty is sustaining above 11800. On the higher end decisive

move above 12050 may induce rally towards 12200 over the short term. On the other hand fall below 11800 may

unfold lower levels in the headline index.
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Disclaimer: This report, contains information based on research carried by or on behalf of Bonanza Portfolio Limited, is neither advice nor any offer
to sell or a solicitation to buy any securities, Further the reader is also advised to exercise restraint in placing any dependence on this report, as the sender, Bonanza Portfolio
Limited, neither claims or guarantees the accuracy of any information contained herein nor assumes any responsibility in relation to losses arising from the errors of fact, opinions
contained herein or the dependence placed on the same. The situational factors affecting the information herein may change any time due to the volatile market conditions, and
may not be accurate, complete or exhaustive, the recipient therefore is advised to use his own discretion and judgment, while entering into any transactions, whatsoever. Further,
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