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Technical Outlook: Nifty 

 
 

Index started off with a gap up opening of around 100 points and thereon continued with its upside 

momentum surpassing a critical psychological zone of 18,000. All the sectoral indices ended in the green with 

bank, metal, power, rose 2-3 percent. BSE Midcap and Small-cap indices rose 1 percent each.  

 

On the daily charts, Nifty has given a close at 18,053, and it is trading well above all its major moving averages.  

Moreover the structure of the index has turned positive since past many sessions with a V shape quick 

recovery witnessed on the back of FII buying and sentiments upbeat with respect to market cheering the 

merger news of HDFC twins. A profit booking session cannot be ruled out since Nifty has almost recovered 

most of its losses.  

 

Going further Nifty will look to continue for further upside till 18,200 & 18,350 levels respectively whereas on 

the downside 17,800 should act as immediate support followed by 17,680. Majority of the indicators have 

turned positive on index and is showing no signs of weakness as of now.  

 

India VIX has cooled down to 17.91 levels which is below it's 200 day EMA indicating buying interest. The 

Market breadth for Nifty was almost 11:1 in favour of bulls with 46 stocks on advancing side and 4 stocks on 

declining side. 
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