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Technical Outlook: Nifty 
 

Nifty50 on the daily time frame is trading within a downward tilt channel pattern. On 29th April 
prices witnessed a stiff resistance at the upper band of the channel pattern and slip almost 600 
points post facing the resistance. 

On Wednesday 05th May, Indian equity benchmarks made an optimistic start led by buying in 
Pharma, and telecom stocks. In the second half of the trading session, Nifty continued to trade in 
fine contour on continued buying by funds and retail investors as RBI Governor unveiled liquidity 
support measures amid rising Covid-19 cases in India. 

Indian bourses on the daily chart are trading above their 100-day exponential moving average 
which is placed above the lower band of the channel pattern acting as a crucial support zone for 
the index. 

The Nifty50 index is holding the key support zone, but the chart pattern suggests that there might 
be some action expected in the index if the price remains above the support zone or breaks the 
crucial resistance zone which rests at 14900 levels in the coming trading sessions. Support for the 
index is placed near 14245 levels which are clubbed with a 100 DEMA. 
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