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Technical Outlook: Nifty 

 
 

Index started off with a huge gap down opening of more than 350 points and thereon continued with 
downside momentum breaching important Psychological level of 16,000.  
 
On the daily charts, Nifty has given a close at 15,863, below its 200 Day EMA which is placed near 
16,700 levels. Moreover the structure of the index has already turned negative since past many 
sessions with a double top formation breakdown. 
 
A relief rally can't be ruled out as index has entered oversold zones. Going further Nifty has to close 
above 16,150 for further upside till 16,450 levels whereas on the downside 15,800 should act as 
immediate support followed by 15,500. 
 
All the indicators have turned negative on index and are showing no signs of bullish reversal. India 
VIX has shot up to 29.33 levels which are indicating more volatility in upcoming trading sessions. The 
Market breadth for Nifty was almost 3:1 in favor of bears with 38 stocks on declining side and 12 
stocks on advancing side. 
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