TE 2 ‘ ¥
& 7 ="
1 ot 1 =
& Bonanza /£ »l-1vAVels
%? make money. not mistakes. i T y ‘ ~/ . /

M v dnia 7 |

1-Nifty SO.Nifty 50 - 08/02/22
EMA(CloseLine:21) EMA(CloseLine:100)

QtyLine

i

RSI(CI

Benchmark indices traded in a volatile fashion with Nifty closing above 17,250.

Index gave wild swings on both sides as nifty slided towards 17,050 levels in the first half but a smart
recovery helped the index to stay afloat those levels. A test of symmetrical triangle upwards sloping
trendline was respected validating its strength.

The structure indicates that a symmetrical triangle is in the making on weekly charts and a breakout
above 18,350 levels will mean that index is set to make new highs whereas on the downside a close
below 17,000 will mean bears will be in control. Incase a break below 17,000 happens, test of 200
day EMA which is placed at 16,660 is likely to take place.

On the indicator front, ADX which shows the strength of the trend has not started to rise indicating
range bound trading. Momentum oscillator RSI is mimicking the price action and is trading near to
oversold zones at 43 levels, hence a bounce cannot be ruled out. MACD has again started to travel
below centerline which is a sign of concern.

Market breadth has remained in favour of bulls with 28 stocks in advancing side and 22 stocks in
declining side. India VIX which is referred to as the fear index is currently near 19.69 indicating
volatility is to continue for further upcoming trading sessions.
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