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Indian stock markets open on gap up note. Nifty has witnessed a consolidation range breakout in 15 mins charts.
Market would enter into positive zone only if nifty closes above 11650. Nifty open positive and sustain throughout
the session. In daily chart bullish hammer candlestick pattern is formed near a trend line support. The formation of a
bullish Hammer on the daily chart indicated some buying interest near 11,480-11,500. Nifty fails to reclaim 11600 of
crucial resistance level. In 15 min charts it formed ‘Double bottom pattern.’

Today’s rally was capped 11600, still bias remain positive as long as nifty is sustaining above 11400. Break below
11400 may drift nifty towards its next support of 11200 levels. On the higher end, resistance is capped at 11750.
Again sustained trades above 11750 may induce rally towards 11900-12000.

NIFTY 11582.90 11220 11320 11400 11650 11730 11850 | Positive
BANK NIFTY 30716.55 30210 30300 30430 30760 30860 31000 | Positive
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