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Technical Outlook: Nifty 

 
 

 
Nifty opened with a gap up of around 50 points and closed negatively amidst sideways market. Nifty has 
broken out of a downwards sloping parallel channel pattern on the hourly timeframe, if it sustains the 
breakout, levels of 16600 can be achieved in the coming days. Nifty IT was looking weak but Bank nifty 
showed strength, which resulted in today’s sideways trend. It would be interesting to see how the market 
behaves and if the bulls continue to take the market upwards or if the bears take control.  
 
The momentum oscillator RSI (14) on the daily chart is at around 58 after staying sideways for a week; 
whereas the MACD is moving towards the centre point from lower levels. India VIX has drifted lower from 
18.39 to 18.36 levels below its 200 EMA. Max pain of nifty is at 16200. Nifty pcr is at 1.2 whereas bank nifty 
pcr is at 1.34.  
 
Important support levels for Nifty are at around 16100, 16000 and 15880 whereas the resistance levels are at 
16280, 16350 and 16500. As per the F&O data, short covering has substantially increased in, out of the money 
calls, whereas long buildup is seen in, in the money puts which indicates a positive market. 16300 and 16200 
have high short built-up whereas 16200 and 16000 has high long built-up. 
 

 

mailto:research@bonanzaonline.com


  

Equity Technical Research Analyst 

Mr. Rohan Patil 

 

Disclosure: 

 

Disclosure: 
Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research 
reportandhastakenreasonablecaretoachieveandmaintainindependenceandobjectivityinmakinganyrecommendat
ions. Bonanza Portfolio Ltd or its associates or Analyst or his relatives may or may not hold beneficial ownership 
of 1% or more in the subject company at the end of the month immediately preceding 
thedateofpublicationofthisresearchreport. 
BonanzaPortfolioLtdoperatesundertheregulationofSEBIRegnNo.INH100001666 

 
 

Disclaimer: 

 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and 

isnot for circulation. This document is for information purposes only and information / opinions / views are not 

meanttoserveasaprofessionalinvestmentguideforthereaders.Reasonablecarehasbeentakento  ensure  that information 

given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to the nature of 

research it cannot be warranted or represented that it is accurate or complete and it should not be 

relieduponassuch.Ifthisreportisinadvertentlysendorhasreachedtoanyindividual,samemaybeignoredandbroughtto the 

attention of the sender. Preparation of this research report does not constitute a personal recommendation 

ortakeintoaccounttheparticularinvestmentobjectives,financialsituations,orneedsofindividualclients.Pastperformance 

is not a guide for future performance. This Report has been prepared on the basis of publicly available information, 

internally developed data and other sources believed by Bonanza portfolio Ltd to be reliable. This report should not be 

taken as the only base for any market transaction; however this data is representation of one of the support document 

among other market risk criterion. The market participant can have an idea of risk involved to 

usethisinformationastheonlysourceforanymarketrelatedactivity.Thedistributionofthisreportindefinitejurisdictions 

may be restricted by law, and persons in whose custody this report comes, should observe, any such restrictions. The 

revelation of interest statements integrated in this analysis are provided exclusively to improve &enhance the 

transparency and should not be treated as endorsement of the views expressed in the analysis. The price and value of 

the investments referred to in this report and the income from them may go down as well as up. Bonanza portfolio Ltd 

or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the accuracy, 

completeness, adequacy and reliability of such information / opinions / views. While due care has been taken to 

ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or 

representatives of Bonanza portfolio Ltd shall be liable. Research report may differ between 

BonanzaportfolioLtdRAsandothercompaniesonaccountofdifferencesin,personaljudgmentanddifference  in  time 

horizons for which recommendations are made. Research entity has not been engaged in market making activity forth 

subject company. Research analyst has not served as an officer, director or employee of the subject company. Research 

analyst have not received any compensation/benefits from the subject company or third party in 

connectionwiththeresearchreport 

 
BonanzaPortfolioLtd.BonanzaHouse,PlotNo.M-2,CamaIndustrialEstate.WalbhatRoad,Goregaon(E),Mumbai–

400063Website:https://www.bonanzaonline.com 
 

SEBIRegn.No.:INZ000212137 

 
BSECM:INB011110237|BSEF&O:INF011110237 |MSEI:INE260637836 

 
|CDSL:a)12033500| 

 
NSDL:a)IN301477|b)IN301688(Delhi)|PMS:INP000000985|AMFI:ARN-0186 

 
 
 

2018©BonanzaPortfolioLtd. 
BonanzaPortfolioLtd. 

https://www.bonanzaonline.com/
https://www.bonanzaonline.com/index.php
https://www.bonanzaonline.com/index.php

	BonanzaPortfolioLtdoperatesundertheregulationofSEBIRegnNo.INH100001666

