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Technical Outlook: Nifty 
 
Markets continued to extend its losing streak for the fourth straight week as the index fell almost 17 percent from an 
all-time high of 12430 to low of 10294.45 on 9th March 2020.  
 
Four unfilled continuation gaps from 12000 to 10300 levels, this structure surely indicates bears are dominating 
bulls. 
 
On the 11th March, the benchmark index recovered from its day's lowest point but couldn't sustain above 10500 
level and closed well below the said level. 
 
Daily RSI (14) has drift below 20 level which is an oversold level for the indicator, so a sharp pullback at the current 
junction cannot be ruled out.  
 
Indian bourses have hung up near 200-week exponential moving average with indicators near oversold level revives 
hope for some bounce back in coming sessions. 
 
Current chart formation suggests nifty may find major support at around 10250 level which is well supported with a 
Fibonacci ratio. However, on the higher side, the index will continue to face hurdles around the 10750 level. In the 
case of sharp short-covering, nifty may go to 11000 level. 
 

Indices Close S3 S2 S1 R1 R2 R3 Trend 

NIFTY  10458.40 10100 10290 10369 10550 10752 10850 SIDEWAYS 

BANK NIFTY 26487.80 25850 25920 26230 26625 26800 27092 SIDEWAYS 
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