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Nifty formed bullish candle on weekly chart. Indian equity benchmark indices made a strong comeback from lower
level and it extended the previous day’s rally for the second consecutive session. The index still managed to close
above the 11,100 level and formed a small bullish candle resembling a Shooting Star kind of pattern on the daily
charts. The Nifty is trading below mid-term moving average (50-DMA) and long term moving average (200-DMA),
indicating a downtrend in all time frames. Daily RSI (14) has drift near 38 levels.

However, overall sentiments remain negative for now as nifty has breached its crucial support of 11000 which was
supported by rising trend line. Drift below 10800 may seen further correction till 10550 in coming trading session.
Going forward, resistance is pegged at 11150/11350 levels for coming weeks.

NIFTY 11109.65 10900 11000 11050 11150 11220 11300 | Positive
BANK NIFTY 28431.90 28000 | 28150 28300 28580 28650 28800 | Positive
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