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Nifty opened on the higher note but traded in a narrow range with positive bias throughout the day to
close in green with a gain of 34.65 points at 10802.70 level.

On the daily chart, five consecutive narrow range body formation near 200 days simple moving
average that is placed at 10892.43 level suggests indecisiveness prevailing at the current level.

Except for banks, other sectoral indices ended in the green. BSE Midcap and Smallcap indices ended
flat.

In the coming trading session if prices traded below 10700 level then it may test 10600-10550 level.
On the upside, around 10892 level the 200 DSMA remains major resistance. If the nifty move above
200 DSMA with higher volumes can propel nifty to 10950 -11050 level.

Hence a consolidation or correction from the current level cannot be ruled out. Hence, one needs to
adopt a cautiously positive approach at the current level as a stock-specific activity is likely to
continue.
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