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Technical Outlook: Nifty
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In yesterday’s session Index opened on a flat note. During the previous session, we witnessed choppiness throughout the
day and it closed down by 38 points, or 0.18%. It result in index formed Bearish Harami candlestick pattern on the daily
chart which is an indication of reversal sign which might result in some correction in coming session at

As the index trades in an oversold region, which could lead to price corrections, the momentum indicator, the RSI trend
line, is weakening. Conversely, with a view the index in the upward direction, all the important EMA i.e.(9,14) is leaning
towards the upside.

On the Ol front highest Ol on the Put side is witnessed at 21400 levels (Long Build-Up) followed by 21450 levels (Long
Build-Up), on the Call Side highest Ol is witnessed at 21500 levels (Short Build-Up) followed by 21450 (Short Build-Up).

The Ol is indicating that we might see a moment in the narrow range in the Nifty with the support level of 21400 to the
hurdle mark of 21500 levels. Further direction can be seen if index breaches any of the above mentioned level.

The PCR is standing at 0.95 which indicates majority of work is done on the put side. On the other hand INDIA VIX closed
at 13.90 (5.88% upside), which indicates the volatility remains in the range and can expect a movement of 0.87% upside-
downside (1 S.D)
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