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Technical Outlook: Nifty  
 
Nifty is hovering in a narrow range of 11150 – 10950 levels. Benchmark index is trading above the support of upward 

rising trend line which is created from joining the low of 5th Aug. Last four days candle do not provide any significant 

signal regarding the market trend. 21-DMA is continuously acting as a strong resistance on daily time frame. The 

Nifty is trading below mid-term moving average (50-DMA) and long term moving average (200-DMA), indicating a 

downtrend in all time frames. Daily RSI (14) is hovering near 35 – 45 range. Range bond movement in RSI is not 

showing a clear trend for short term. 

However, overall sentiments remain negative for now as nifty is trading in lower low lower high formation. Drift 

below 10800 may seen further correction till 10550 in coming trading session. Going forward, resistance is pegged at 

11150/11350 levels for coming weeks.  

 

Indices Close S3 S2 S1 R1 R2 R3 Trend 

NIFTY  11017 10800 10860 10920 11080 11150 11180 Sideways 

BANK NIFTY 27982.45 27550 27670 27850 28200 28400 28500 Sideways 
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