
i

 

research@bonanzaonline.com                                                                                      21st AUG, 2020 

 

 
Technical Outlook: Nifty 
 

The day began on a weak note on the back of global cues on 20th August 2020. It is again a 21-day 
simple moving average that acted like a sheet anchor for the Benchmark index. 
 
Today Indian Benchmark indices along with global markets traded in the red on the back of US Fed 
reserve’s grim July meeting minutes.  Nifty50 closed with a loss of 96.20 points at 11312..20 level. 
 
Market breadth also remained in favor of Bulls. For every single loser, there were more than two 
gainers. 
 
Currently nifty is trading above all the major simple moving average on the daily timeline. RSI(14) is 
reading near to 60 levels. 

 
Immediate support for nifty is coming near 11250 -11150 zone and resistance is formed near 11500 -
11600 zone. Hence, one needs to adopt a cautiously positive approach at the current level as a stock-
specific activity is likely to continue. 
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