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Technical Outlook: Nifty 

 
 

Nifty50 on 24th Jan continued its bearish trend and broke its 100-day exponential moving average on the 
daily time frame and closed below 17200 levels with a cut of close to three percent. During the day bears 
breached crucial support levels in nifty without any fights from the bulls. 
 
All the sectoral indices ended in the red with auto, bank, metal, power pharma, realty, FMCG, capital 
good 1-6 percent. In the last five trading sessions, Sensex as lost 3817.4 points and Nifty 1159 
points. 

  
As the VIX rose more than 25 percent in late afternoon trade today, all sectoral indices were deeply 
in the red as the BSE sensex breached THE 57k mark. 

 

However on the short term charts, the selling seems overdone and we may see some technical 
pullback even if there is no major change in the directional consensus. 

 

After the recent correction, 16900 – 17050 appears to be an immediate support zone for the Nifty and 
17800 appears to be resistance zone on the higher side. 
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