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Technical Outlook: Nifty 
 

BENCHMARK index on monthly expiry day witnessed a gap up opening which was more than half a percent following 

its global peers. Nifty was able to hold its gap up opening and continually trade above its breakout gap throughout 

the day. 

Nifty50 has found support at 38.20 percent Fibonacci retracement which is placed near 14730 levels from its 

previous intermediate low on the daily time frame. 

Prices are trading above their 21 & 50-day exponential moving averages on the smaller as well as broader time 

frame, which is positive for the index in the near term. 

INDIA VIX formed a red candle for the third straight day and closed below 23.50 levels on the daily interval. 

Except FMCG, other sectoral indices are trading in the green with metal index rose 4 percent and energy index 

added 3 percent. BSE Midcap and Small cap indices up 1 percent each. 

Going forward, the trend in Nifty is likely to remain bullish till 15250 levels. The higher-end break of 15250 will open 

the gate for 15400 levels in the coming trading sessions. 
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