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Technical Outlook: Nifty 
 

 
 
 

The second straight session, where nifty opened on the flat note. The Index closed around 19650 and the trend 
for the coming sessions can be considered as sideways, nifty is forming a Doji Candle on the daily basis. Bears 
have manage its sixth winning streak which is representing weakness in the market. Nifty FMCG was the top 
gainer today whereas Nifty Media is the top loser. 
 
On the indicator front, RSI is trading below the middle line where we can observe negative crossover on the 
MACD indicator which is confirming negativity in the Nifty50. In addition to this price fall below 50 days EMA 
so we might witnessed bearishness ahead till it is able to sustain above 19750 mark.  
 
Important support level for nifty is placed at 19600 followed by 19450 and 19250 whereas the resistance is 
placed at 19740, 19830 and 19930. On the options front, call unwinding is seen in, 19700 whereas fresh OI 
buildup was observe in put side of 19700 which indicates a bearish market. 19750 and 19800 has highest 
short buildup whereas highest long buildup is witness in 19650 and 19600. 
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