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Nifty continued to trade in positive for 3rd consecutive day. 11100 level was well protected throughout the intraday
session and were able to close above. Identical open and close in today’s candle as formed a ‘Doji pattern in daily
chart’. Momentum oscillator RSI (14) on daily chart has formed positive divergence which is placed at above 40
levels. MACD on daily chart is in a positive crossover well below its line of polarity which calls for early reversal
indication.

However, looking at the recent movement volatility will be at its peak, so trading with proper stop loss is advisable.
Drift below 10700 may seen further correction till 10450 in coming trading session. Going forward, any uptick in nifty
can get capped near its next resistance zone of 11150/11300 which is supported by Fibonacci ratio.

NIFTY 11105.35 10900 11000 11050 11150 11200 11300 | Positive
BANK NIFTY 28126.15 27750 | 27850 28000 28220 28350 28500 | Positive




Disclaimer: This report, contains information based on research carried by or on behalf of Bonanza Portfolio Limited, is neither advice nor any offer
to sell or a solicitation to buy any securities, Further the reader is also advised to exercise restraint in placing any dependence on this report, as the sender, Bonanza Portfolio
Limited, neither claims or guarantees the accuracy of any information contained herein nor assumes any responsibility in relation to losses arising from the errors of fact, opinions
contained herein or the dependence placed on the same. The situational factors affecting the information herein may change any time due to the volatile market conditions, and
may not be accurate, complete or exhaustive, the recipient therefore is advised to use his own discretion and judgment, while entering into any transactions, whatsoever. Further,
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