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Benchmark indices ended lower for the fifth consecutive session but recovered from the day's low in the final hour
of trade helping Nifty to close above 11,600. Two concessive months' negative closing on the monthly chart indicates
the market is strongly respecting its monthly trend line resistance.

Nifty has formed Bullish hammer pattern on daily time frame but confirmation is still awaited. On Wednesday 26th
February Nifty 50 has closed below its 200-day exponential moving average, previously on 04th October 2019 index
closed below its 200 day EMA and witnessed a sharp bounce back thereafter.

Except Pharma, all other indices ended in the red. Nifty PSU Bank index fell 2.5 percent, followed by the IT, energy,
metal, infra and auto. BSE Midcap index fell 0.6 percent, while BSE Small cap index shed nearly 1 percent.

On the lower side, NIFTY will find major supports in the range of 11513 - 11442 which is supported by the Fibonacci
ratio. In the case of rebound, NIFTY will face hurdles in the range of 12,000 level.

NIFTY 11633.30 11400 11450 11530 11700 11785 11870 | SIDEWAYS
BANK NIFTY 30187.00 29800 29900 30020 30300 30450 30600 | SIDEWAYS
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