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The benchmark index witnessed a gap down opening and traded with a super volatility and formed
a doji candle stick pattern on the daily chart indicating indecision between the buyers and sellers.

Global markets traded mixed as investors were torn between buying on dips and the uncertainties
over the impact of Omicron on economic recovery.

Prices tried to cross above its 100-day exponential moving average on the intraday basis but were
unable to sustain above the 17150 levels. Currently 100 DMA is acting as an anchor point for the
index.

On the daily time frame prices closed below all the important averages and for the first time since
June 20 prices closed below their 100-day exponential moving average, which can be considered
as an alarming sign for the bull favored traders.

The immediate support for the Nifty50 is placed near 16800 & if prices break below these levels
than 16500 will be the next level to watch for. The immediate resistance for the prices is capped
near 17600 levels. If the prices close above 17600 convincingly then the gate is open at 18000
levels.
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