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Technical Outlook: Nifty 
Benchmark indices opened on gap up note on 30th October 2019 with nifty closed below 11850 levels. Nifty bank 

also touched 30,000 for the first time since September 27. Nifty ended with marginal gain after traded in a narrow 

range throughout the day. Benchmark indices erased most of its morning gains and traded flat with Nifty around 

11800 levels. Nifty has given breakout of cup and handle pattern on daily chart.  Overall sentiments have drastically 

changed to positive which can be seen by rise in market breath for two consecutive days. On the downside 11,550-

11,500 is the critical support zone where the bulls can get back into the action. 

Nifty is sustaining above its 50 days and 100 days Simple moving average on daily time frame. Daily RSI (14) is 
hovering near 60 – 70 range. 
 
 In case if Nifty sustains below 11500 for couple of days on closing basis further supply till 11350-11300 cannot be 

ruled out.  Resistance is pegged at 11900 / 12000. Immediate range for the index is seen at 11,500-11,900. 

 

Indices Close S3 S2 S1 R1 R2 R3 Trend 

NIFTY  11844.10 11500 11600 11700 11900 11950 12000 Positive 

BANK NIFTY 29987.50 29650 29750 29850 30150 30250 30350 Positive 
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