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Technical Outlook: Nifty
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Nifty formed Bearish Harami candlestick pattern on the daily chart which is supporting negative view on the
market. The index closed below 19650, where index is facing strong hurdle at 19700 marks. The Index is trading
in the disjoint channel which represent the volatility is continuing in the nifty.

On the indicator side, ADX line is trading above the 25 level where DI- is trading above the DI+ which is showing
negative momentum in the index. On the other hand, it is still trading below 21 days EMA which means we can
expect to see a continuation of this bearishness as long as price stays below 19750.

Important support levels for nifty are at around 19600, 19450 and 19250 whereas the resistance levels are at
19740, 19830 and 19930. On the options front, put OI buildup observed at, 19600 whereas fresh OI buildup
view in call side of 19800 which rangebound in the weekly expiry. 19500 and 19550 has highest short buildup
whereas highest long buildup is witness in 19600 and 19800.
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