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Nifty took the support of 50-days simple moving average which is placed at 11554.80 on the daily
interval.

On 2™ Nov 2020, The Indian market is expected to be volatile, due to mixed global sentiments,
increasing covid cases, US election and delayed stimulus.

The Nifty was up 26.75 points at 11669.15 level. The Nifty formed bearish candle on daily
scale.

One more indecisive day for the Nifty 50, however, Bank Nifty did a great job. The Bank Nifty
closed 4.15% higher while Nifty 50 closed at an unchanged level.

About 1080 shares have advanced, 1535 shares declined, and 148 shares are unchanged.

Currently nifty is trading between 21 and 50 days simple moving average that is placed at 11801.75
and 11554.80 level on the daily timeline. RSI (14) is reading near to 50 levels.

The index will continue to find immediate support around 11,550 - 11500 levels. However,
11750-11800 should act as a stiff resistance for the Nifty.
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