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After a super volatile session on 6™ November 2019, benchmark index closed the day with green candle which is
followed by the long intraday tail and small body. Nifty closed below 12000 levels in today’s trading session which
will act as a major resistance level for the index. The Nifty is now placed above all important moving average
parameters, indicating bullish trend on all timeframes. The index has support near 11,700 and resistance at 12,000
levels.

Nifty is sustaining above its 50 days and 100 days Simple moving average on daily time frame. Daily RSI (14) is
hovering near 60 — 70 range.

In case of any decline, the index will continue to find support around 11,700 - 11650 levels, which coincides with
horizontal trend line supports and till will act as line of polarity (resistance will act as support). However a stable
move above 12000 levels will invalidate prior bearish trend reversal formation and it will strengthen the index to
record new life-time-high.

NIFTY 11966.05 11650 11750 11850 12080 12150 12250 | Positive
BANK NIFTY 30609.60 30250 30350 30450 30700 30800 31000 | Positive
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recommendations are made. Research entity has not been engaged in market making activity for the subject company. Research analyst has
not served as an officer, director or employee of the subject company. Research analyst have not received any compensation/benefits from the
subject company or third party in connection with the research report

Bonanza Portfolio Ltd. Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E), Mumbai — 400063 Web site:
https://www.bonanzaonline.com

SEBI Regn. No.: INM000012306 | NSE CM: INB 230637836 | NSE F&O: INF 230637836 | NSE CDS: INE 230637836 |
BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836
| CDSL: a) 120 33500 |

NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS: INP 000000985 | AMFI: ARN -0186

2018 © Bonanza Portfolio Ltd.



https://www.bonanzaonline.com/
https://www.bonanzaonline.com/index.php

