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The Benchmark index saw a gap up opening of around 1% on 14/02/22 & following a 

sideways to bullish momentum in both the session, closing was positive around 1.70% at 

14600.  

After a gap up opening index had witnessed a sideways to bullish momentum in both the 

session. Index is in a bullish momentum & currently index has closed near its falling trend 

line resistance. index might face resistance near 14700 & do bit of retracement as there is 

resistance of falling trend line resistance.    



Price is trading above 20 & 50 Daily EMA, which is a positive for the index. Now 14400 will be 

acting as a support zone for the index & we should consider this as a buy on dips counter till 

the time it is holding support levels.  

On daily chart momentum oscillator RSI & EMA 20 showing a bit of overbought scenario 

(reading at 70) & from last 3-4 days index had been rallied more than 500pts.  

So, Bullion Index had given a closing near its resistance of 14700 level & which might be act 

as a resistance for the index. Sustaining above 14700 then there will be a continuation in 

upside & 14900 will be next level to watch as there is lower high is placed.  
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The Benchmark index saw a Gap up opening on 14/02/22, following a Bearish to sideways 

momentum throughout the day, closing was positive around 0.20% at 18720.  

After gap up opening index was trading bearish to sideways in morning session as well as in 

evening session, index is currently trying to sustain above its immediate support & retest 

level of 18500-18600. Till the time index is holding its retest levels we should consider this as 

a buy on dips counter. 



Price is trading above its 20 & 50 Daily EMA which is a positive for the index & on lower time 

frame 20 & 50 EMA which is placed at 18700-18550 respectively will be now acting as a 

major support level for the index. 18600-18500 which is previous break out zone will be now 

acting as immediate support for the index & we should look at buy at retest levels. 

On the daily chart, momentum oscillator RSI (14) & EMA 20 showing a positive momentum 

as it is sustained above 60 (reading at 62) & it indicates that index has still strength to 

continue its trend and also ADX shows reading at 36  

So Base Metal trying to sustain the immediate support level from last three days, if index 

sustained this levels then there will be perfect retest & then 19000 will next level to watch in 

coming trading days. 

 

 

Technical Levels  

  

Commodity Contract 
Month 

CLOSE S1 S2 R1 R2 TREND 

BULLIONS(Rs.) 
       

                 Gold M      Mar 49827 49300 49000 49950 50300 

BULLISH 

Silver M        Feb. 64389 638000 63000 64700 65700  
BULLISH 

 

ENERGY 
       

Crude Oil        Feb. 7108 6950 6890 7125 7170 

BULLISH 
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Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to 
companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has taken reasonable care to 
achieve and maintain independence and objectivity in making any recommendations. Bonanza Portfolio Ltd or its associates or Analyst 
or his relatives may or may not hold beneficial ownership of 1% or more in the subject company at the end of the month immediately 

preceding the date of publication of this research report.  

Natural Gas          Feb. 314.10 305.5 300 317 328  

BULLISH 

BASE 
METALS 

       

Copper 
 

 Feb.  770.10 761 755 775 781  
BULLISH 

Zinc Feb. 299.95 298 295 305 311.5  
BULLISH 

Lead Feb. 185.85 184 182 186 188  
BULLLISH 

Nickel   Feb. 1779.80 1760 1745 1810 1835  
BULLISH 
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