
 

   

 

   

                         Daily Technical Outlook: Metals and Energy     March 29th, 2022 

 

Bullion Index 

 

 

The Benchmark index saw a Gap Down opening on 28/03/22 & following a selling pressure 

till afternoon session, but trading remain range bound in evening session on absence of any 

major clue from overseas market and close near last week low. 

Now index has strong support at 15100-14975 belt, if hold we can expect bounce back again 

towards 15350-15400 belt. While fall below 14975 seen sharp selling towards next support 

of 14600 in short term. 



Price is trading above 20 & 50 Daily EMA, which is a positive for the index. RSI has trading 

above 50 and MACD also above signal line indicates some strength in counter at lower level. 

 

 

Metals Index 

 

 

The Benchmark index saw a flat opening on 28/03/22 and witnessed a bearish momentum in 

afternoon session but range bound trading in evening session makes index close with marginal loss 

over previous day. 

Now Index has 21700 – 21500, if hold we can expect range bound movement between 22550 – 

21500, only Sustain above 22550 seen uprally again towards nest resistance of 23700-23800 in 

short term. 

Price is trading above its 20-50 Daily EMA, which is a positive for the index, RSI is trading at 55 

which might bring some short covering in index but bullish biased should done only above index 

sustain above its hurdle zone of 22550. 

 

 

 

Technical Levels  



  

Commodity Contract 
Month 

CLOSE S1 S2 R1 R2 TREND 

BULLIONS(Rs.) 
       

                 Gold M      April 51442 51250 50950 51750 52000 

BULLISH 

Silver M        April. 68282 68000 67300 68800 69800  
SIDEWAYS 

 

  

ENERGY 
       

Crude Oil        April. 8137 8060 7970 8280 8400 

BEARISH 

Natural Gas          April. 422.60 415 407 428 434  

BULLISH 

BASE 
METALS 

       

Copper 
 

 April.  822.30 810 803 828 835  
SIDEWAYS 
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Zinc April. 339.65 335 332 341 344  
BULLISH 

Lead April. 184.10 182.50 180 185 187.5  
BEARISH 

Nickel   April. 2510.20 2480 2400 2600 2725  
SIDEWAYS 



company. Research analyst has not served as an officer, director or employee of the subject company. Research analyst have not 
received any compensation/benefits from the subject company or third party in connection with the research report  

 
 

Bonanza Portfolio Ltd. Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E), Mumbai – 400063 Web site: 
https://www.bonanzaonline.com 

SEBI Regn. No.: INZ000212137 
BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836 

| CDSL: a) 120 33500 | 
NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS: INP 000000985 | AMFI: ARN -0186 


