Daily Technical Outlook: Metals and Energy  Feb 9th, 2022

Bullion Index

MCXBULLDE) 3h (I (D Compare &f Indicators ~ 83 Templates {7} Alert dd Replay < S - 0= s I ﬁm
MCX ICOMDEX BULLION - 3h - MCX - TradingView = = 01418822 H14195.40 L14163.70 C14182.87 -5.22 (-0.04%) TR0

[ 14122‘57] 0.00 [ 14182.57] 15400.00

MA Ribbon EMA close 20 EMA close 50 SMA close 100 EMA close 200 14075.83 n/a 14108.44

15200.00

15000.00

14800.00

14600.00

14400.00

B

f }‘m.l" W “W‘Wll .T M Jr..lwvh».rl”
: R R e
M ."MH HHW’#MM M llm 'M hH"‘“M",M"I‘* 'ﬁ;ﬂw"‘h‘ AT’»I %

13800.00

13600.00
13400.00

13200.00
RSI 14 close EMA 202 66.62 54.13 80.00

66.62
54.13

40.00

18 Nov 15 Dec 13 22 2022 17 Feb 14 Mar 14 Q

The Benchmark index saw a flat opening on 8/02/22 & following a upside momentum in
evening session, closing was positive around 0.45% at 14180. The index had given a follow
through & sustained above the 20-50 EMAs on daily chart.

After a flat opening index had witnessed a sideways momentum in morning session but
shown upside momentum in evening session. Index is in a sideways to bullish momentum &
currently if index sustain above 14100 levels, then it has more space left on the upside till
14400 levels. On the lower side index will get support of 14000-14100 levels which is strong
support as it has both 20-50 EMAs are placed.



Prices are trading above 20 & 50 Daily EMA, which is a positive for the index & it should be
sustained in coming trading sessions. Now 14100-14000 will be acting as a support zone for
the index & we should consider this as a buy on dips counter till the time it is holding support
levels.

On daily chart momentum oscillator RSI & EMA 20 showing a positive to sideways
momentum (reading at 54) & it had given a crossover of RSI line & EMA which is positive sign
for index & upside momentum can start.

Bullion Index had given a closing above its resistance of 14100-14120 level & which will be
now acting as a support for the index. Sustaining above 14100 level then there will be a
continuation in upside & 14400 will be next level to watch as there is 200 Daily EMA placed.
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The Benchmark index saw a strong gap up opening on 8/02/22 following a side ways to
bearish momentum throughout the day, closing was positive around 0.60% at 18410 & it
shown rejection from its previous ATH resistance of 18600 levels.

After strong gap up opening index was trading sideways to sideways in morning session but it
had witnessed a sell off from day high in evening session, index is currently in formation of
the Rounding Bottom chart pattern in uptrend which is a continuation pattern & it has a
break out above 18600-18620 levels. We should consider this as a buy on dips counter as it



has a all the potential to make new ATH till the time it is holding yesterday low which is
18280-18300 levels.

Prices are trading above its 20 & 50 Daily EMA which is a positive for the index & on lower
time frame index is taking support of both 20 & 50 EMA which is placed at 18380-18260 level
respectively & this will be acting as immediate support for index. yesterday also seen a sharp
bounce from the same levels, 18350-18300 is previous break out zone which will be now
acting as support for the index & it is strong support zone to buy on dips.

On the daily chart, momentum oscillator RSI (14) & EMA 20 showing a positive momentum
as both are above 60 & it indicates that strength is still left on upside (reading at 63) and also
ADX shows reading at 39

Base Metal had shown a rejection from ATH levels of 18600, if it manages to break above
18620 then the trend may continue on upper side in uncharted territory but if somehow it
break yesterday’s low then there will be continuation of sideways to bearish momentum &
below 18300 it can see 18000-17900 levels.

Technical Levels
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