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KEY HEADLINES:

» US stocks are off to a nice start in December as the economy continues to see
manufacturing growth, albeit at a slower pace, a bipartisan effort outlined a USD908
billion stimulus plan, and after President-elect Biden noted any stimulus bill done now
will just be the beginning. Much attention came from the testimony of Fed Chair
Powell and Treasury Secretary Mnuchin, which was a united front to deliver more
fiscal stimulus. One of the key sticking points is support for state and local
governments.

» Currently, GBPJPY'’s rate is down -0.068 (-0.05%) from the hour prior. It's been a
feast for bears operating on an hourly timeframe, as GBPJPY has now gone down 4 of
the past 5 hours. If you're a trend trader, consider that the strongest clear trend on
the hourly chart exists on the 50 hour timeframe. The moving averages on the hourly
timeframe suggest a bearishness in price, as the 20, 50, 100 and 200 are all in a
bearish alignment — meaning the shorter duration moving averages are below the
longer duration averages, implying a stable downward trend.

» Nearly four and half years on from the Brexit vote in June 2016, the finish line is
finally in sight for the UK to formally leave the European Union. One way or another,
the UK's “transition period” will officially end on 31 December, though we’ve learned
through experience that seemingly “hard and intractable” deadlines can be delayed
repeatedly in the interest of expediency when it comes to Brexit.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
PPIm/m EUR 0.2% 0.3% MEDIUM
ADP Non-Farm Employment Change usbD 433K 365K MEDIUM
Crude Oil Inventories usD -1.7M -0.8M MEDIUM

Bonanza Research Team 1




USDINR
FUTURE
EURINR
FUTURE
GBPINR
FUTURE

JPYINR
FUTURE

73.87

88.36

98.54

70.75

73.70

88.15

98.30

70.55

73.40

87.75

97.80

70.10

74.00

88.55

98.80

70.95

74.30 BEARISH

89.00 Sideways
99.30 Sideways
71.40 BEARISH

Bonanza Research Team 2




Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.
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Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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