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KEY HEADLINES: 

 July was a very difficult month for the US dollar. The greenback sold off sharply 

against all of the major currencies hitting multi-month / multi-year lows in the 
process. In one month, it lost 6% of its value against sterling, 5% versus the euro 
and more than 4% against the Swiss Franc and Australian dollars. From rising 

coronavirus cases, falling yields, expiring stimulus benefits, domestic turmoil, an 
unpredictable President and political tensions with many countries around the world, 

investors had plenty of reasons to abandon the greenback.  
 Chinese imports of agricultural goods surged in June as buyers stockpiled farm 

products to hedge against possible supply disruptions caused by deteriorating 

relations with the United States and fill gaps in domestic production, analysts said. By 
the end of the month, imports of grains – including wheat, barley, corn, rice, 

sorghum, and soybeans – had jumped 80.6 per cent from a year earlier, accelerating 
from the 32.4 per cent increase recorded in May and a sharp reversal from the 
decline of 6.4 per cent in April.  

 The euro remains trapped between the 0.9000 and 0.9100 level against the British 
pound, as both currencies strengthen on the foreign exchange market. EUR/GBP 

technical analysis shows that a bullish reversal pattern is projecting more strength 
towards the 0.9200 level. The EUR/GBP pair continues to enjoy strong buying 
demand, as traders continue to buy any dips towards the 0.9000 support area. 

EUR/GBP analysis shows that the pair could start to trade towards the 0.9270 
resistance level over the medium-term horizon. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Final Manufacturing PMI EUR 51.1 51.1 MEDIUM 

Final Manufacturing PMI GBP 53.6 53.6 MEDIUM 

Final Manufacturing PMI USD 51.3 51.3 MEDIUM 

ISM Manufacturing PMI USD 53.6 52.6 HIGH 
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

75.01 74.85 74.50 75.20 75.50 Sideways 

EURINR 
FUTURE 

88.75 88.50 8.00 89.00 89.50 BULLISH 

GBPINR 
FUTURE 

98.47 98.25 97.75 98.75 99.25 BULLISH 

JPYINR 
FUTURE 

71.56 71.35 71.00 71.75 72.15 Sideways 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 
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basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 
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distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 
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