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KEY HEADLINES:

» U.S. President Donald Trump said on Friday raising tariffs on China is “certainly

an option” as he considers ways to retaliate for the spread of the coronavirus
out of Wuhan, China. “A lot of things are happening with respect to China.
We're not happy, obviously with what happened. This is a bad situation — all
over the world, 183 countries. But we'll be having a lot to say about that. It's
certainly an option. It's certainly an option,” Trump told reporters.

EURJPY is currently stuck around the 117.24 level, that being the 50.0%
Fibonacci retracement of the down leg from 119.03 to the 3-year low of
115.44. The pause trails a pivot at the 200-period simple moving average
(SMA) after the recent aggressive thrust upwards from the 115.44 low overran
the 50-and 100-period SMAs. Looking at the short-term oscillators, the MACD,
in the positive region is increasing above its red trigger line, while the RSI and
stochastics back the bigger prevailing negative bearing of the SMAs.

From an initial $75 billion per day when the Fed announced the launch of
Unlimited QE in March, the US central bank first reduced its daily buying to $60
billion per day, then four weeks ago announced another 'taper' in its bond-
buying program to $50 billion per day, which was followed by a reduction to 30
billion per day, which was then again cut in half to $15 billion per day. Then,
last week the Fed again slashed its daily POMO by another 33%, to $10BN per
day, and now in its latest schedule, the Fed unveiled that in the coming week it
would purchase "only" $8BN per day.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
Spanish Manufacturing PMI EUR 35.0 45.7 MEDIUM
Italian Manufacturing PMI EUR 30.3 40.3 MEDIUM
French Final Manufacturing PMI EUR 31.5 31.5 MEDIUM
German Final Manufacturing PMI EUR 34.4 34.4 MEDIUM
Final Manufacturing PMI EUR 33.6 33.6 MEDIUM
Sentix Investor Confidence EUR -25.9 -42.9 MEDIUM
Factory Orders m/m usD -9.2% 0.0% MEDIUM
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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