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KEY HEADLINES:

> Worldwide growth plunged by a record extent in February, the pace of expansion slowing
to the weakest since May 2009, according to the latest PMI surveys. The deterioration was
predominantly linked to the coronavirus outbreak and led by a survey-record slump in
activity in China. Growth across the rest of the world meanwhile came close to stalling,
registering the weakest expansion since September 2012. Steep downturns were also
seen in Japan and Hong Kong SAR and to a lesser extent in the US. Greater resilience was
seen in the UK and eurozone.

» USDCNH is plunging for the ninth consecutive day after the pullback on the 7.0561
resistance, breaching the 23.6% Fibonacci retracement level of 6.9624 of the down leg
from 7.1944 to 6.8433 today. The price is also registering a six-week low of 6.9159 within
the Ichimoku cloud. Technical indicators are moving south with the RSI approaching its 30
oversold mark and the MACD dropping below its zero level, while the red Tenkan-sen is
preparing to cross below the blue Kijun-sen line. If the market closes successfully below
the 23.6% Fibonacci of 7.0561 the spotlight could turn to the one-year low of 6.8433.

» A report by the Federal Reserve released on Wednesday will provide the first snapshot
from the central bank’s business contacts on how deeply the coronavirus is impacting
their supply chains and economic outlook and may provide some insight into the urgency
that caused policymakers to cut interest rates. The Fed lowered borrowing costs by a half
percentage point on Tuesday in an emergency move to mitigate the possible economic
effects of the flu-like illness on the world’s largest economy, as it kept the door open to
further measures should they be required.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
OPEC Meetings HIGH
Unemployment Claims usD 215K 219K MEDIUM
Natural Gas Storage usbD -112B -143B MEDIUM
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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