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KEY HEADLINES:

» A widely watched segment of the Treasuries yield curve steepened further Thursday,
taking out yet another historic level as it hit a mark last seen in October 2015. The
latest steepening push -- in which the gap between 5- and 30-year yields touched
147.7 basis points -- is being led by the U.K. bond market, where longer-maturity
debt weakened following a Bank of England policy announcement. The central bank
said the U.K. economy is heading for a rapid rebound amid a bold vaccination effort.
The U.S. curve has been on a steepening trend since July.

» It's been a busy week in the US Dollar as the bullish reversal continues to take-hold.
This was in the spotlight during January trade as a number of reversal formations
began to set up. Even coming into the New Year, the US Dollar carried bullish
potential as shown by a falling wedge pattern. Falling wedges are denoted by a more
aggressive slope from trendline resistance compared to what’s showing at or around
support. These can often show up around market bottoms with oversold conditions,
and will often be approached with the aim of bullish reversals.

» January’s employment picture appears to have improved over December, but how
much so depends in big part on the impact of the virus and restrictions on the
struggling hospitality and leisure sector. The U.S. Bureau of Labor Statistics will
release its “"employment situation” report for January on Friday morning, detailing the
unemployment rate, as well as the number of jobs added or lost last month.
Economists expect 50,000 payrolls were added in January, after a decline of 140,000
in December, according to Dow Jones. The unemployment rate is expected to stay at
6.7%.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
Average Hourly Earnings m/m uUsD 0.3% 0.8% MEDIUM
Non-Farm Employment Change uUsD 55K -140K MEDIUM
Unemployment Rate usD 6.7% 6.7% MEDIUM
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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