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KEY HEADLINES:

> The Reserve Bank of Australia will announce its latest policy decision on
Tuesday (4:30 GMT) and is not anticipated to make any changes to the cash
rate or its quantitative easing (QE) program. But as one of the newest
members to the QE club, the RBA may also be the first to exit its emergency
programs as the virus is brought under control in Australia and the Bank has
had to make less purchases lately to keep the target on 3-year government
bond yields at 0.25%.

» The US Dollar snapped a two-week rally against the Mexican Peso last week
and keeps price within a broad multi-week consolidation pattern just below the
record highs. While the broader outlook remains constructive, the dollar
remains vulnerable while below this threshold as we head deeper into May
trade. These are the updated targets and invalidation levels that matter on the
USD/MXN technical price charts.

> New orders for U.S.-made goods fell more than expected in March and could
sink further as disruptions from the novel coronavirus fracture supply chains
and depress exports. The Commerce Department said on Monday factory
orders dropped 10.3%. Data for February was revised down to show orders
dipping 0.1% instead of being unchanged as previously reported. Economists
polled by Reuters had forecast factory orders tumbling 9.7% in March.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
Spanish Unemployment Change EUR 500.0K 302.3K MEDIUM
Final Services PMI GBP 12.3 12.3 MEDIUM
Final Services PMI usb 27.0 27.0 MEDIUM
ISM Non-Manufacturing PMI uUsD 37.5 525 HIGH
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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