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KEY HEADLINES: 

 China's services sector activity expanded at its slowest pace in eight months in October as new 
orders slowed and business confidence hit a 15-month low, a private survey showed on Tuesday. 
Beijing has been counting on the services sector, which accounts for more than half of China's 
economy, to partly offset sluggish domestic and global demand for manufactured products as a 
prolonged trade war with the United States drags on. 

 The U.S. dollar rose against the yen on Tuesday thanks to growing optimism the United States and 
China are on the verge of reaching a preliminary agreement to scale back their bruising trade war. 
The yen and the Swiss franc, two currencies that are often bought as safe havens during times of 
economic or political strife, nursed losses as investors became more comfortable taking on risk. 
The Australian dollar traded near its lowest in about a week before a Reserve Bank of Australia 
(RBA) meeting later on Tuesday. Monetary policy is likely to be kept steady, but an accompanying 
statement may provide clues to how much further rates could fall. 

 The United States has pushed past Germany and France as the most common trading partner for 
British businesses, and looks set to keep this position after Britain leaves the European Union, 
according to an annual survey by HSBC. The proportion of British businesses naming Germany or 
France as one of their top three export destinations has almost halved over the past year, a period 
of political and economic uncertainty when Brexit was delayed three times. "Although the future 
of Brexit remains unclear, we are seeing that businesses are thinking beyond traditional markets 
in the EU," Ian Tandy, head of global trade finance at HSBC UK, said on Tuesday. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Composite PMI (Oct) GBP  49.3 HIGH 

Services PMI (Oct) GBP 49.7 49.5 HIGH 

Markit Composite PMI (Oct) USD 51.2 51.0 MEDIUM 

Services PMI (Oct) USD 51.0 50.9 MEDIUM 

ISM Non-Manufacturing PMI (Oct) USD 53.5 52.6 HIGH 

JOLTs Job Openings (Sep) USD 7.028M 7.051M HIGH 
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

70.90 70.75 70.57 71.07 71.30 
BULLISH 

EURINR 
FUTURE 

79.26 79.15 79.05 79.35 79.45 
Sideways 

GBPINR 
FUTURE 

91.62 91.48 91.33 91.73 91.84 
Sideways 

JPYINR 
FUTURE 

65.46 65.39 65.39 65.54 65.62 
SIDEWAYS 
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Disclosure: 
Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point 

with subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this 

research report and has taken reasonable care to achieve and maintain independence and objectivity in 

making any recommendations.  

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

 
Disclaimer: 
This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the 

recipient and is not for circulation. This document is for information purposes only and information / 

opinions / views are not meant to serve as a professional investment guide for the readers. Reasonable 

care has been taken to ensure that information given at the time believed to be fair and correct and 
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opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or 

represented that it is accurate or complete and it should not be relied upon as such. If this report is 

inadvertently send or has reached to any individual, same may be ignored and brought to the attention 

of the sender. Preparation of this research report does not constitute a personal recommendation or 

take into account the particular investment objectives, financial situations, or needs of individual clients. 

Past performance is not a guide for future performance. This Report has been prepared on the basis of 

publicly available information, internally developed data and other sources believed by Bonanza 

portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; 

however this data is representation of one of the support document among other market risk criterion. 

The market participant can have an idea of risk involved to use this information as the only source for 

any market related activity. The distribution of this report in definite jurisdictions may be restricted by 

law, and persons in whose custody this report comes, should observe, any such restrictions. The 

revelation of interest statements integrated in this analysis are provided exclusively to improve & 

enhance the transparency and should not be treated as endorsement of the views expressed in the 

analysis. The price and value of the investments referred to in this report and the income from them 

may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or 

representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 

and reliability of such information / opinions / views. While due care has been taken to ensure that the 

disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or 

representatives of Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza 

portfolio Ltd  RAs and other companies on account of differences in, personal judgment and difference 

in time horizons for which recommendations are made. Research entity has not been engaged in market 

making activity for the subject company. Research analyst has not served as an officer, director or 

employee of the subject company. Research analyst have not received any compensation/benefits from 

the subject company or third party in connection with the research report 
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