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KEY HEADLINES: 

 Nine states reported record one-day increases in cases on Wednesday: Colorado, 

Idaho, Indiana, Maine, Michigan, Minnesota, Rhode Island, Washington and 
Wisconsin. The pandemic has affected nearly every aspect of American life, including 
a record number of voters mailing in their ballots in Tuesday’s presidential election, 

whose outcome has yet to be decided. In addition to rising cases, on Tuesday 
hospitalizations topped 50,000 for the first time in three months. 

 The EUR/USD pair is relatively volatile as traders react to results of the American 
election and mixed economic data from Europe. It is trading at 1.1696, which is 
between the days low of 1.1600 and high of 1.1770.The EUR/USD pair is steady as 

traders react to the latest odds of a Joe Biden victory. Traders believe that a Biden 
victory will be a positive thing for the euro. It is also reacting to mixed economic data 

from the US and Europe. The EUR/USD pair is relatively volatile as traders react to 
results of the American election and mixed economic data from Europe. 

 U.S. stock futures opened little changed after unbridled investor demand for 

technology and health-care stocks sent benchmark indexes to some of the strongest 
gains of the year. American equities have surged despite a U.S. presidential election 

whose outcome remains uncertain, with Wednesday’s session dominated by groups 
whose relative immunity from the economic cycle have made them defensive havens 
all year. Facebook Inc., Apple Inc., Alphabet Inc. and Amazon.com Inc. each rose 

more than 4% during exchange trading, while drug-developer Biogen Inc. soared 
more than 40%. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Unemployment Claims USD 740K 751K MEDIUM 

Natural Gas Storage USD -34B 29B MEDIUM 
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Support Resistance Levels – Currency Future:   

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

74.78 74.60 74.30 74.90 75.20 BEARISH 

EURINR 
FUTURE 

87.51 87.30 86.90 87.70 88.10 BEARISH 

GBPINR 
FUTURE 

97.20 96.95 96.40 97.45 98.00 BEARISH 

JPYINR 
FUTURE 

71.48 71.30 70.90 71.71 72.10 BEARISH 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market related activity. The 

distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 

report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, 

affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 

and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures 

and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of 

Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd  RAs and other 

companies on account of differences in, personal judgment and difference in time horizons for which 

recommendations are made. Research entity has not been engaged in market making activity for the subject 

company. Research analyst has not served as an officer, director or employee of the subject company. Research 

analyst have not received any compensation/benefits from the subject company or third party in connection with 

the research report 
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