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KEY HEADLINES:

» While U.S. economic growth slowed in July, it could pick up in the third quarter
and reach pre-pandemic levels by the end of next year, Federal Reserve Vice
Chairman Richard Clarida said on Wednesday. “It will take some time, I believe,
before we get back to the level of activity that we were in February before the
pandemic hit,” Clarida said in an interview with CNBC. Clarida said his personal
forecast for the economy hasn’t changed because of the recent resurgence of the
virus in the United States.

> In a television interview this morning President Trump has told us there will be
“another big job number on Friday”, after the surprisingly strong rebound in
employment seen in May and June. However, we are not so sure. Covid-19
containment measures have been re-introduced in humerous states as Governors
worry a rising number of cases will overwhelm their healthcare systems. The
result is that businesses that had re-opened are being forced to close again, with
jobs being lost.

> As expected, the Bank of Japan did not change its monetary policy at its latest
meeting on 14 and 15 July. The BoJ kept its policy rate at -0.1%, its target for
10-year JGB vyields at 0%, and the Bank maintained its asset purchasing
program. The BoJ ended its policy statement hinting at a wait and see stance for
now, which is also what we expect for the time being. This is understandable,
since both the Bol and the Japanese government have implemented enormous
stimulus packages to fight the economic effects of the coronavirus.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
Official Bank Rate GBP 0.10% 0.10% MEDIUM
Unemployment Claims usbD 1410K 1434K MEDIUM
Natural Gas Storage usD 31B 26B MEDIUM
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and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
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the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
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basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
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analyst have not received any compensation/benefits from the subject company or third party in connection with
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