uy

g( onanza

make money. not mistakes.

KEY HEADLINES:

>

Russia and Saudi Arabia are “very, very close” to a deal on oil production cuts,
according to the chief executive of Russia’s sovereign wealth fund RDIF. “I think
the whole market understands that this deal is important and it will bring lots of
stability, so much important stability to the market, and we are very close,” said
Kirill Dmitriev, CEO of the Russian Direct Investment Fund. A virtual meeting
between OPEC and its allies was scheduled to happen on Monday, but is now
“likely” to take place on Thursday instead, sources familiar with the matter told
CNBC.

The Euro unwound almost all of its late March rebound against the Dollar last week
and the charts are warning of more losses ahead, although weekend confirmation
of a broad slowdown in the continental spread of coronavirus could lift risk appetite
over the coming days and possibly the Euro-to-Dollar rate too. Europe's single
currency fell more than three percent last week, the most significant move to the
downside since all of about a fortnight ago but not quite as large as the 4.5% gain
seen in the prior week.

March data pointed to the fastest downturn in UK construction output for almost
eleven years as emergency public health measures to halt the spread of
coronavirus 2019 (COVID-19) led to stoppages of work on site and a slump in new
orders. The headline seasonally adjusted IHS Markit/CIPS UK Construction Total
Activity Index dropped to 39.3 in March from 52.6 in February, to signal the
steepest fall in construction output since April 2009. Survey respondents
overwhelmingly attributed reduced activity to the impact of the COVID-19
pandemic.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
Leading Indicators JPY 92.0% 90.5% MEDIUM
German Industrial Production m/m EUR -0.7% 3.0% MEDIUM
Italian Retail Sales m/m EUR 0.1% 0.0% MEDIUM
JOLTs Job Openings usD 6.96M MEDIUM
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and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.
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relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
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the research report

Bonanza Portfolio Ltd. Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E), Mumbai
—400063 Web site: https://www.bonanzaonline.com
SEBI Regn. No.: INZ000212137
BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836
| CDSL: a) 120 33500 |
NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS: INP 000000985 | AMFI: ARN -0186
2018 © Bonanza Portfolio Ltd.

Bonanza Research Team 3



https://www.bonanzaonline.com/
https://www.bonanzaonline.com/index.php

