1Al
Y
g(M

KEY HEADLINES:

> China announced on Thursday that it will halve additional tariffs on $75 billion worth of US
imports, as the world's two largest economies continue to step back from a years-long trade
war that has hurt both countries and dented global growth. The move comes as China is
grappling with the escalating coronavirus outbreak. The disease has killed 565 people, mostly
in China, and infected more than 28,000 people in over 25 countries and territories. The
reduction affects US goods that China imposed tariffs on last September.

» The economy likely added a nice dollop of new jobs in January, but probably nothing like the
nearly 300,000 gain suggested by a private forecast that often gets Wall Street’s attention.
And hiring in 2019 might not look as hot after the government fine-tunes its estimates. Here's
what to watch in the U.S. employment report that comes out Friday morning. Slower hiring
The U.S. likely created 164,000 new jobs in the first month of the year, according to
economists surveyed by MarketWatch. Hiring has clearly slowed. The U.S. added an average
of 176,000 jobs a month in 2019 vs. 223,000 in 2018.

> After an aggressive rally to end last week, the EURUSD is right back to key support at 1.0990.
It turns out Friday’s move was a bull trap. And it wasn't just the EURUSD. The GBPUSD also
carved a monster rally between Thursday and Friday of last week only to crash hard this week.
But if you watched Saturday’s forecast video, you know how stuck I was on using this week’s
open to gauge the market. That's because those bullish moves from the euro and pound
occurred on Friday when volume tends to dry up. Big moves just before the weekend aren’t
always telling.

» The new coronavirus outbreak will be worse for the global economy than the 2003 SARS
epidemic was, data analysis firm IHS Markit predicts. While both outbreaks originated in
China, nearly two decades separate the SARS outbreak from the new coronavirus outbreak. In
that time, China has grown from the world’s sixth-largest economy to the second biggest
today behind the U.S. The country has been a main growth driver worldwide, with the
International Monetary Fund estimating that China alone accounted for 39% of global
economic expansion in 2019.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
German Industrial Production m/m EUR -0.2% 1.1% MEDIUM
Employment Change CAD 16.3K 35.2K HIGH
Unemployment Rate CAD 5.7% 5.6% HIGH
Average Hourly Earnings m/m usD 0.3% 0.1% HIGH
Non-Farm Employment Change usD 163K 145K HIGH
Unemployment Rate uUsD 3.5% 3.5% HIGH
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USDINR 71.27 71.15 71.00 71.40 71.55 BULLISH
FUTURE

EURINR 78.52 78.25 78.00 78.75 79.00 BULLISH
FUTURE
GBPINR 92.48 92.25 92.00 92.70 93.00 BULLISH
FUTURE
JPYINR 64.98 64.85 64.75 65.15 65.30 BULLISH
FUTURE
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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