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KEY HEADLINES: 

 New coronavirus cases continue to surge Monday, with the U.S. re-emerging as a 

global hot spot, while Wall Street continues to defy the dangers after President 
Donald Trump over the weekend played down the threat of COVID-19. Trump’s 

signing of an extension of a federal program providing forgivable loans to small 
businesses hurt by the coronavirus helped to assuage some concerns over the 

increased case tally.  
 The has Dollar stumbled into the new trading week with a nasty NFP hangover 

despite enjoying a holiday extended weekend. There is a strong sense of 
optimism in the air despite rising coronavirus cases in the United States, and this 

risk-on mood is boosting appetite for equities at the expense of safe-haven assets 
like the Dollar. Expect the Greenback to remain depressed over the next few days 

if economic data continues to improve and market players repeatedly shrug of 
rising coronavirus cases in the United States and some other countries. 

 EURUSD is following the storyline I wrote about on June 29th. In fact, I first 
mentioned the possibility of a descending channel in the June 28th weekly 
forecast. Given the rally between May and early June, this descending channel 

looked like a bull flag pattern. Last Thursday tested the top of the channel near 
1.1290, but the market wasn’t quite ready to break free. Friday’s action was 

limited with the 4th of July US holiday inbound. However, now that volume has 
picked up again, the EURUSD is breaking free and is currently trading well above 

that 1.1260/70 area I mentioned on Sunday. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

German Industrial Production m/m EUR 11.0% -17.9% MEDIUM 

JOLTs Job Openings USD 4.70M 5.05M MEDIUM 
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

74.78 74.60 74.25 74.95 75.30 Sideways 

EURINR 
FUTURE 

84.58 84.25 83.70 84.80 85.30 BULLISH 

GBPINR 
FUTURE 

93.54 93.25 92.70 93.80 94.30 BULLISH 

JPYINR 
FUTURE 

69.56 69.40 69.00 69.70 70.10 Sideways 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  
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information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 
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report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 
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