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KEY HEADLINES: 

 The pound has fallen to its lowest level against the euro in more than six weeks, as 

traders reacted to the growing prospect of a no-deal Brexit. In late afternoon trading 
in London, sterling was about 1% down against the single European currency at 
€1.098. It also lost ground against the dollar, falling 0.83% to $1.3325. UK-EU trade 

talks have entered a critical stage as they bid to reach a post-Brexit deal before 31 
December, when the UK's transition period ends. Disputes over fishing and business 

rules remain, with the UK government saying discussions in Brussels have reached "a 
critical moment". 

 Japan will unveil stimulus with an overall value of 73.6 trillion yen ($706 billion) as it 

looks to shore up its pandemic-hit economy, according to a final draft of the package 
obtained by Bloomberg. The package will include around 40 trillion yen in fiscal 

measures. It will be partly financed by 19.2 trillion yen in spending from a third extra 
budget. The measures come as Prime Minister Yoshihide Suga faces an increase in 
virus cases and a dip in support for his cabinet that are an early test of his 

leadership. 
 The ambiguity around Brexit may be giving traders a reason to pause in their 

enthusiasm in the recent Euro breakout. True, EUR/GBP rates have started the week 
higher. But it’s notable that the Swiss Franc is the top performing major currency on 
the day – even EUR/CHF rates are lower. The reach for safe havens in the currency 

world is a Europe-centric event. Look no further than Brexit. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Final Employment Change q/q EUR 0.9% 0.9% MEDIUM 

Revised GDP q/q EUR 12.6% 12.6% MEDIUM 
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Support Resistance Levels – Currency Future:   

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

74.05 73.90 73.60 74.20 74.50 Sideways 

EURINR 
FUTURE 

89.64 89.45 89.00 89.85 90.25 Sideways 

GBPINR 
FUTURE 

98.22 98.00 97.50 98.50 99.00 Sideways 

JPYINR 
FUTURE 

71.06 70.85 70.40 71.25 71.70 Sideways 
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and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 
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Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market related activity. The 

distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 

report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, 

affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 

and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures 

and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of 

Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd  RAs and other 

companies on account of differences in, personal judgment and difference in time horizons for which 

recommendations are made. Research entity has not been engaged in market making activity for the subject 

company. Research analyst has not served as an officer, director or employee of the subject company. Research 

analyst have not received any compensation/benefits from the subject company or third party in connection with 

the research report 

Bonanza Portfolio Ltd. Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E), Mumbai 

– 400063 Web site: https://www.bonanzaonline.com 

SEBI Regn. No.: INZ000212137 

BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836  

| CDSL: a) 120 33500 | 

  NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS: INP 000000985 | AMFI: ARN -0186 

 2018 © Bonanza Portfolio Ltd. 
 

 

https://www.bonanzaonline.com/
https://www.bonanzaonline.com/index.php

