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KEY HEADLINES:

» All eyes will now be watching the European Central Bank to see if they will do

anything to push inflation pressures higher. Although new stimulus measures from
the ECB would boost the U.S. dollar and, in turn, drive gold prices down, analysts
have said that investors should look past this short-term volatility and focus on the
bigger picture: a new lap in the global race of currency devaluation. Marc Chandler,
chief market strategist at Bannockburn Global Forex, said that technical indicators
point to continued consolidation in the near-term. However, he does not expect to
see any significant correction.

» The USDCHF continues to trade higher on Monday as commentary by key officials of

the Swiss National Bank put the Swiss Franc on offer Friday. The bearish sentiment
on the Swissy has carried on into the new week, with the greenback gaining 31 pips
on a day US markets were shut for Labor Day. Last week’s 100 pip gain on the
USDCHF was triggered by comments from the SNB Vice-Chairman Fritz Zurbruegg,
who hinted that the interventions as well as negative rate policy of the bank were
fundamental to the Swiss economy.

UK Prime Minister Boris Johnson plans to overwrite key parts of the Brexit withdrawal
deal he agreed with the EU last year as he insists that leaving all existing trade
arrangements without a fresh deal at the end of the year would be a "good outcome"
for Britain. The Financial Times reported on Monday that the prime minister intends
to "eliminate the legal force of parts of the withdrawal agreement," citing three
sources familiar with the plan.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
German Trade Balance EUR 14.98 14.5B MEDIUM
French Trade Balance EUR -7.0B -8.0B MEDIUM
Italian Retail Sales m/m EUR 1.1% 12.1% MEDIUM
Final Employment Change q/q EUR -2.8% -2.8% MEDIUM
Revised GDP q/q EUR -12.1% -12.1% MEDIUM
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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