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KEY HEADLINES:

» The dollar held firm on Monday after data showed surprise strength in the U.S. jobs market, but the
currency was restrained from moving higher by worries about an escalation in the U.S.-China trade war.
The dollar index USD stood almost flat at 97.704 in early Asian trade on Monday, after rising 0.3% on
Friday. The euro traded at $1.10575, after hitting a one-week low of $1.10395 on Friday. The dollar
changed hands at 108.57 yen. It had lifted to 108.92 yen on the U.S. jobs data before losing momentum.
U.S. nonfarm payrolls increased by 266,000 jobs last month, the biggest gain in 10 months, while the
unemployment rate ticked back down to 3.5%, its lowest level in nearly half a century. figures suggested
the Trump administration's 17-month trade war with China, which has plunged manufacturing into
recession, has not yet spilled over to the broader U.S. economy.

» China's exports in November shrank for the fourth consecutive month, underscoring persistent pressures
on manufacturers from the Sino-U.S. war but growth in imports may be a sign that Beijing's stimulus steps
are helping to stoke demand. The 17-month long trade dispute has heightened the risks of a global
recession and fueled speculation that China's policymakers could unleash more stimulus as growth in the
world's second-largest economy cooled to nearly 30-year lows. Overseas shipments fell 1.1% from a year
earlier last month, customs data showed on Sunday, compared with a 1.0% expansion tipped by a Reuters
poll of analysts and a 0.9% drop in October.

» The euro was steady on Friday against the dollar, which was headed for its worst week since mid-October
by concern over U.S.-China trade relations and hints of weakness in the U.S. economy. New
Zealand's kiwi rebounded amid renewed risk appetite and encouraging domestic factors. Against a basket
of six currencies, the dollar fell to a one-month low of 97.355, but was last flat at 97.424. The euro was
little changed at $1.1102. Sterling was 0.2% weaker at $1.3129 and down 0.1% against the euro at 84.49
pence , but close to a two-and-a-half-year high as traders grew more confident uncertainty over Brexit
would end soon.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact

German Trade Balance (Oct) EUR 19.08 19.28 MEDIUM
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https://in.investing.com/currencies/us-dollar-index
https://in.investing.com/currencies/nzd-usd

Support Resistance Levels — Currency Future:

USDINR 71.37 71.28 71.20 71.45 71.53

Sideways
FUTURE

EURINR 79.25 79.10 78.95 79.40 79.55
FUTURE

BEARISH

GBPINR 93.75 93.55 93.35 93.95 94.15
FUTURE

BULLISH

JPYINR 65.81 65.70 65.60 65.90 66.00
FUTURE

Sideways

Disclosure:
Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point

with subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this
research report and has taken reasonable care to achieve and maintain independence and objectivity in
making any recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:
This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the

recipient and is not for circulation. This document is for information purposes only and information /
opinions / views are not meant to serve as a professional investment guide for the readers. Reasonable
care has been taken to ensure that information given at the time believed to be fair and correct and
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opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or
represented that it is accurate or complete and it should not be relied upon as such. If this report is
inadvertently send or has reached to any individual, same may be ignored and brought to the attention
of the sender. Preparation of this research report does not constitute a personal recommendation or
take into account the particular investment objectives, financial situations, or needs of individual clients.
Past performance is not a guide for future performance. This Report has been prepared on the basis of
publicly available information, internally developed data and other sources believed by Bonanza
portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction;
however this data is representation of one of the support document among other market risk criterion.
The market participant can have an idea of risk involved to use this information as the only source for
any market related activity. The distribution of this report in definite jurisdictions may be restricted by
law, and persons in whose custody this report comes, should observe, any such restrictions. The
revelation of interest statements integrated in this analysis are provided exclusively to improve &
enhance the transparency and should not be treated as endorsement of the views expressed in the
analysis. The price and value of the investments referred to in this report and the income from them
may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or
representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the
disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or
representatives of Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza
portfolio Ltd RAs and other companies on account of differences in, personal judgment and difference
in time horizons for which recommendations are made. Research entity has not been engaged in market
making activity for the subject company. Research analyst has not served as an officer, director or
employee of the subject company. Research analyst have not received any compensation/benefits from
the subject company or third party in connection with the research report
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