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KEY HEADLINES: 

 The markets remain on edge. US-China tensions are escalating. Strained Brexit talks 

are set to resume today. Profit-taking in the tech space has continued. The ECB 
meeting is around the corner. The MSCI Asia Pacific Index snapped a three-day slide 
today with most markets moving higher, led by a 1% gain in Australia. European 

bourses are mostly lower, and the Dow Jones Stoxx 600 is giving back more than half 
of yesterday's 1.6% gain. US shares have fallen throughout the European morning. 

Benchmark 10-year yields are 2-3 bp lower, leaving the US yield near 68 bp. 
 GBPUSD has reversed back down again after finding resistance at the eight-and-a-

half-month high of 1.3487 achieved last week. The momentum indicators are 

pointing to a neutral to negative bias in the short term with the RSI holding near the 
50 level and the MACD oscillator falling below the trigger line in the positive zone. 

Moreover, the price declined below the 20-day simple moving average (SMA) and is 
heading towards the five-month ascending trend line. 

 Jobs Report Bolsters Greenback, But For How Long? The US Index managed to close 

up 0.25% towards the 93 handle yesterday. However, demand for the greenback 
seems to be fading from the start of the week. After hitting a weekly peak last Friday 

on the back of the US jobs report, the US index has shown some signs of exhaustion. 
The dovish stance the Fed is adopting with fiscal stimulus talks could keep the 
pressure on the dollar. Added to that the ongoing coronavirus pandemic and the 

political uncertainty ahead of the US Presidential elections could weigh further. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Prelim Machine Tool Orders y/y JPY  -31.1% MEDIUM 

JOLTs Job Openings USD 6.05M 5.89M MEDIUM 
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

73.98 73.85 73.50 74.15 74.50 BULLISH 

EURINR 
FUTURE 

87.34 87.15 86.75 87.55 88.00 Sideways 

GBPINR 
FUTURE 

96.53 96.30 95.70 96.80 97.40 Sideways 

JPYINR 
FUTURE 

69.65 69.45 69.00 69.85 70.30 BULLISH 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  
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This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 
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Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 
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distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 
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