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KEY HEADLINES: 

 The total value of building permits issued by Canadian municipalities decreased 2.4% to $8.1 

billion in November. Declines were reported in six provinces, with the largest decrease in 

Ontario (-5.7% to $3.2 billion). Quebec (+10.3% to $1.9 billion) offset some of this decline. 

For more information on housing, please visit the Housing Statistics Portal. Not including 

Prince Edward Island, permits for multi-family dwellings were down in all provinces, 

decreasing 11.3% to $2.5 billion. 

 An apparent significant de-escalation in the immediate geopolitical risk has reversed the flow 

out of safe haven assets again. Iran’s foreign minister is suggesting that its response to the 

Soleimani killing has been “concluded”. US President Trump has also struck very much of a 

reserved tone too. The hyperbolic threat of World War III has been averted. Both sides can 

“stand down” with face saving positions. The primary move has been out of Treasuries, gold 

and the yen; with flow back into the Chinese yuan (at a five month high versus the dollar), US 

dollar and equities. 

 China’s central bank has stood back from intervention so far this year and let market forces 

push up the yuan’s exchange rate ahead of the anticipated signing of the phase one trade 

agreement with the United States next week that is expected to include a clause prohibiting 

currency manipulation. The yuan started the year with a 0.26 per cent gain against the US 

dollar,  becoming the second best performer among Asia’s 11 most traded currencies, 

according to Bloomberg data. On Wednesday, the partially-convertible yuan was trading near 

a five-month high at 6.94 per US dollar after Tuesday’s rally because of market demand and 

supply forces rather than policy guidance from authorities. American officials have said the 

trade deal includes a clause prohibiting currency manipulation after having previously 

demanded China limit the yuan’s depreciation that would offset the impact of US tariffs on 

Chinese goods. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Leading Indicators JPY 90.9% 91.6% MEDIUM 

Employment Change CAD 24.9K -71.2K HIGH 

Unemployment Rate CAD 5.8% 5.9% HIGH 

Average Hourly Earnings m/m USD 0.3% 0.2% HIGH 

Non-Farm Employment Change USD 162K 266K HIGH 

Unemployment Rate USD 3.5% 3.5% HIGH 
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https://www.scmp.com/economy/china-economy/article/3039793/chinas-yuan-10-years-ending-us-dollar-hegemony-says-jeffrey
https://www.scmp.com/economy/china-economy/article/3039793/chinas-yuan-10-years-ending-us-dollar-hegemony-says-jeffrey
https://www.scmp.com/economy/china-economy/article/3044741/trade-war-chinese-put-back-visit-sign-truce-after-donald
https://www.scmp.com/economy/china-economy/article/3021633/china-says-no-such-thing-currency-manipulation-despite-us
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

71.34 71.25 71.10 71.45 71.55 
BEARISH 

EURINR 
FUTURE 

79.35 79.20 79.10 79.45 79.55 
BEARISH 

GBPINR 
FUTURE 

93.10 92.85 92.60 93.25 93.40 
BEARISH 

JPYINR 
FUTURE 

65.26 65.15 65.00 65.35 65.45 
BEARISH 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 
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relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market related activity. The 

distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 

report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, 

affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 

and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures 

and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of 

Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd  RAs and other 

companies on account of differences in, personal judgment and difference in time horizons for which 

recommendations are made. Research entity has not been engaged in market making activity for the subject 

company. Research analyst has not served as an officer, director or employee of the subject company. Research 

analyst have not received any compensation/benefits from the subject company or third party in connection with 

the research report 
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