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KEY HEADLINES:

The Indian rupee traded in a narrow band and closed little-changed on Thursday as likely
intervention from the Reserve Bank of India limited losses in the currency.

The rupee at NSE Future 28 Nov ended weak by 1 paise at 83.30 against previous close
of 83.29 and after make low of 83.07 and high of 83.31. It remained in a tight range
between 83.26 and 83.29 during the day's session. Asian currencies weakened slightly.

The rupee has been range-bound between 83 and 83.2950 since the last week of
September.

The dollar hit a one-week high against the Japanese yen on Thursday after Federal
Reserve Chair Jerome Powell said that Fed policymakers are "are not confident" that
interest rates are yet high enough to finish the battle with inflation.

The dollar index was last up 0.28% on the day at 105.80. The euro fell 0.30% to
$1.0678. The dollar gained 0.23% to 151.27 Japanese yen , the highest since Nov. 1.

Futures point to a roughly 17% chance of another hike by January, but are pricing in a
20% chance that rate cuts could come as early as March, according to the CME
FedWatch tool.
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Economic Indicators to be released.

Indicator Currency
GDP m/m GBP
Prelim UoM Consumer Sentiment usD

Support Resistance Levels = Currency Future:

Forecast

0.0%

63.7

Previous Impact
0.2% HIGH
63.8 HIGH
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USDINR 83.30 83.0 82.60 83.60 84.20 BULLISH
FUTURE

EURINR 89.07 88.30 87.90 89.60 90.40 BULLISH
FUTURE
GBPINR 102.21 101.85 101.20 103.40 104.0 BULLISH
FUTURE
JPYINR 55.32 55.30 54.70 56.0 56.75 BEARISH
FUTURE
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engaged in market making activity for the subject company. Research analyst has not
served as an officer, director or employee of the subject company. Research analyst
have not received any compensation/benefits from the Subject Company or third
party in connection with the research report
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